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PbIHOK BYepa Beyepom

S&P 500 npubasun 0.82%, NASDAQ — 0.37%. Dow AocTur o4epeaHOro pekopaa nocae Bbixoaa obHageKunsatouen
3KOHOMMYECKOM CTaTUCTUKN, B TO BPEMSA KaK TEXCEKTOP B TEYEHME AHA CUAbHO NPOCES, HO K 3aKPbITUIO OTbIrpan
notepu. ®MHaHCbl BbINM CUAbHENLINM CEKTOPOM C pocTom B 1.4%, 3apaBooxpaHeHune bblno ayTcagepom.

Apple nogoporkana Ha 1.28%, Google — Ha 1.04%, Microsoft — Ha 1.32%, Amazon — Ha 1.1%, Facebook — Ha 1.59%.
Square nogewesena Ha 3.41%, Snap — Ha 2.74%, Roku — Ha 6.57%.
Activision Blizzard nogopokana Ha 3.27%, Electronic Arts — Ha 2.52%.

Goldman Sachs nossonut MHBECTOPAam TOpProeaTb NPOnU3BOAHbIMU MHCTPYMEHTAMMU, NPUBA3AaHHBbIMU K LLEHAM Ha
OUTKOMHbI. Hpome TOro, eBay paccmaTpmnBaeT BO3MOKHOCTb MPUHATUA OMTKOMHOB B KaYecTBe nJiaTexen.

OTyeTHOCTH

Peloton Beuepom B YeTBepr NpeACTaBUAa XOPOLLYIO OTYETHOCTb: $0,3 yBbITKa Ha akumio 1 $1,26 MAPA, BbIPYYKM NPpU
nporHose $S0,13 y6biTka 1 $1,12 Mnpa, cooTBETCTBEHHO. YM1C0 NOANMUCOK BbIPOCao Ha 138%, Ao 2,08 MAH, 4To
Bbllle NPOorHo3Hbix 1,98 maH. Ha npemapkeTe akuuun B natoce Ha 5%.

Microchip oTunMTanach Ha Bbille OuUAaHWIA: $1,85 y6bITKa Ha akuMio U $1,47 MApA, BbIPYYKM Npu nporHose $1,74 un
$1,46 MnpA COOTBETCTBEHHO. MaliAeHC No BbIpyUKe 1 NPUBbLIIM Ha TEKYLLMIA KBApTa TaKKe C/erka npesbicun
OXXMAAHMA pblHKA. Ha npemapkKeTe akumu B natoce Ha 1.3%.

Roku oTuMTanach cyuLecTBeHHO yyiue nporHo3os: $0,54 Npubbiiv Ha akumio U $574,2 M/IH BbIPYUYKM NPU NPOrHose
$0,12 y6bITKa 1 $493,3 M/IH COOTBETCTBEHHO. Ha NnpemapkeTe akumu B natoce Ha 11%.

Square HamHOro npes3oLwwna oxunaaHua: $0,41 npnbblan Ha akumio 1 $5,06 Mapa, BbipydKM npu nporHose $0,16 u
$3,36 mnpa cooTBeTcTBEHHO. Bbipyuka Cash App 3a rog Bbipocna Ha 171%. Bbipydka oT 6UTKOMHOB Bbipocna B 11
pas, 4o $3,5 mapa. Y1cio NoAnMCHNKOB CTPMMUHIOBOIO CEPBMUCA BbIPOCIO Ha 6 MAH, 40 36 M/IH, a BbipyYKa OT
CTPUMMHIa Bbipocaa Ha 65%. Ha npemapkeTe akuuu B natoce Ha 5.6%.

PbIHOK cerogHA

dbloyepcbl Ha ameprKaHcKMe GoHAO0BbIE MHAEKCHI TOPrytoTca B MUHyce Ha 0.1-0.6%. Kypc pybas K gonnapy m espo
pacTeT, pybab TopryeTca Ha ypoBHe 74 3a gonnap.

KopoHasupyc

Yncno HoBbIx cnyvaes 3aparkeHua 8 CLUA Bbipocno ao 47,8 Toic. B UHamn cHoBa pekopa — 414,4 Tbic, B bpasnauun
cnag ao 72,6 Tbic.

B Poccum poct o 8,4 Tbic., Bo ®paHumm cnag ao 21,7 teic., B Utanmm poct go 11,8 Teic., B FfepmaHnu cnag go 17
TbiC., B UcnaHunum poct ao 8 Tbic., B Typumu cnag o 22,4 Toic., B ApreHTMHe noKasaTesb 0CTancA Ha ypoBHe 24,1 Tbic.

PekomeHAaUMN NMHBECTULMOHHbIX 4OMOB

Square: TapreT nosbiweH A0 $300 ¢ $290 s Credit Suisse, 0 $254 ¢ $245 B Morgan Stanley, go $300 c $250 B
JPMorgan

Datadog: TapreT noHuskeH A0 $90 co $105 8 RBC Capital, 10 $96 co $110 B Mizuho, no $80 co $112 8 DA Davidson

Roku: TapreT noHuxeH o $550 ¢ S600 8 Benchmark, Ao $400 c $500 B Oppenheimer, o $460 c $518 B Keybanc,
nosbiweH Ao $300 ¢ $275 B Morgan Stanley, o $430 c $400 B Evercore ISI

Peloton: TapreT noHw»keH A0 $74 co $124 B UBS, o $160 co $175 B Baird, go $150 co $185 8 Oppenheimer, o
$114 co $120 8 Wedbush, no $150 co $180 s Canaccord, ao $140 co $170 s Stifel

Microchip: TapreT nosbiwieH go $165 co $158 B Mizuho, o $177 co $165 B Morgan Stanley



Paypal: TapreT nosbiweH A0 $322 ¢ $310 8 Oppenheimer, go $256 ¢ $241 8 BMO Capital

000 YK «Cuctema Kanutan». Poccuiickas depepaums, r. Mocksa, ya. MpeuncreHka, 4. 17/9, tenedon: +7 (495) 228-15-05, +7 (800) 737-77-00,
www.sistema-capital.com. J/lueH3na npopeccMoHanbHOro y4acTHUKA pbiHKA LieHHbIX Bymar Ha ocyliecTBieHune AeATeNbHOCTM MO YNpaBieHUIO LeHHbIMK
6ymaramm Ne 045-13853-001000 BblgaHa LeHTpanbHbim BaHkom Poccuitickoint ®epepaumm (BaHk Poccum) 13.03.2014 r., AvueH3UA Ha OCyWecTBAEHWe
[eATeNIbHOCTU MO YNPaBAEHUI0 UHBECTULMOHHBIMU GOHAAMU, NAEBbIMU MHBECTULMOHHBIMU GOHAAMMU U HEroCcyAapCTBEHHbIMU MEeHCMOHHbIMKU doHAammu Ne
21-000-1-00041, BbigaHa PKLUE Poccum 17.01.2001 r. MpeactaBneHHble matepuanbl M MHGOpmauma (ganee - matepuasn) He ABAAIOTCA NPEAJIOKEHMEM
bUHAHCOBbLIX MHCTPYMEHTOB, @ TaK¥Ke He ABNAIOTCA WHAMBUAYAAbHOW WHBECTULMOHHOW pekomeHaauuen, u GUHAHCOBbIE MHCTPYMEHTbI b0 onepauuu,
YyNOMAHYTbIe B HWX, MOTYT He COOTBETCTBOBaTb Bawemy MHBeCTUUMOHHOMY npodunto. OnpegeneHne COOTBETCTBMA (GUHAHCOBOrO WMHCTPymeHTa nubo
onepauny MHBECTULMOHHBIM LeNAM, MHBECTULMOHHOMY FOPU3OHTY U TONEPAHTHOCTU K PUCKY ABAAETCA 3agadvelt uHBectopa. OO0 YK «Cuctema Kanutan»
(manee — KomnaHusa) He HeCET OTBETCTBEHHOCTM 33 BO3MOMHbIE YObITKM MHBECTOPA B C/ly4ae COBEPLUEHUA onepaumii, MM60 MHBECTMPOBaAHWA B GUHAHCOBbIE
WMHCTPYMEHTbI, yNTOMAHYTbIE B MPeACTaB/AEHHbIX MaTepuanax u MHpopmalmu.

Hacroawwi matepuan noarotosneH paboTHUKamu KoMnaHUM UCKAOUMTENBHO B MHOOPMALMOHHBIX LLeNsX U He Hanpas/ieH Ha nobyxaeHue Bac K
npuobpeTeHnto GUHAHCOBbIX MHCTPYMEHTOB, YNOMAHYTbIX B Hem. Cogepialmecs B matepuane MHGOpMaLUMA U MHEHUA Bbian cobpaHbl UAKM MONyYeHbl Ha
OCHOBaHMWM WHPOPMALMM, MONYYEHHON M3 WCTOYHMKOB, KOTOPbIE, MO MHEHMIO PabOTHWMKOB, ABAAIOTCA HAAEKHBIMU U [OCTOBEPHbIMU. B HacToswem
maTepuase He JAeTCA HW NPAMbIX, HM KOCBEHHbIX 3asABAEHWI WAWU rapaHTUii B OTHOLIEHUM TOYHOCTW, MOJIHOTbI WU HALEXHOCTU COAEepKallencs B Hem
nHpopMaumK, MoNHOTbI 0630pa LEHHbIX Bymar, PbIHKOB WM WUCCNeAOBaHMI, YKasaHHbIX B HacToAwem matepuane. Jlloboe MHeHWe, Bbipa)KeHHoe B
HacToALeM maTepuane, MOXKeT bbiTb U3MeHeHO 6e3 NpeABapUTENbHOTO YBEAOMEHUA, U MOMKET OTIMYATLCA MU Aaxe BbiTb NPOTUBOMOIONKHBIM MHEHUIO,
M3/I0KEHHOMY B ApYyrux maTepuanax KomnaHuu. Jliobble CyXKAEHUA UM MHEHWA, NPeACTaBleHHble B HACTOALLEM MaTepuane, akTyasbHbl Ha MOMEHT
ny6avKaumm HacTosero matepuana. Ecav gata Hactoslwero matepmana HeakTyasbHa, ero COAEpIKaHWe MOKET He OTpakaTb TeKyluee MHeHUe paboTHUKOB
KoMnaHMM 1 TeKyLLylo CUTyaumio Ha pbiHKe. LleHbl, yKa3aHHble B HAcToALLEeM maTepuane NpeacTaBaeHbl UCKAUUTENbHO AN MHOOPMALMK U He ABAAIOTCA
OLIEHKOWM KOHKPETHOM LeHHOM Bymaru uau Apyroro MHCTPymeHTa. KoMNaHWA He rapaHTUPYeT, YTo CAesKa, KoTopas BO3MOXHO 6yAeT 3akntoyeHa, byaeT
COBepLUEeHa NO yKa3aHHbIM 34ecb LieHam. HacToAalwmii maTepuan He cnepyet pacCMaTpMBaTh B KAaYeCTBE NPEA/IOKEHUA UK NOBYAUTENBbHOW NPUYUHBI MPUHATD
yyacTue B MHBECTULMOHHOMN AEATEIbHOCTU, M HA HEro Hesib3A PacCUMTLIBATh KaK Ha 3aBepeHue TOro, YTO KaKan-1Mbo KOHKPEeTHas TpaH3aKuua MOXeT BbiTb
ocCyLLeCcTBMMA MO yKa3aHHoOM B maTepuane LueHe. MHBecTopam cneayeTt caMUm NPUHUMAThL pelueHns 06 060CHOBaHHOCTU MHBECTULMIA B KaXAbli1 G MHAHCOBbIN
MHCTPYMEHT UMM MHBECTULMOHHbIX CTPATErni, yNOMAHYTLIX B HACTOALLLEM MaTepuane.

HactoAawwmit matepuan sBaseTcA cob6CTBEHHOCTbIO KomnaHuu. Mcnonb3oBaHWe M pacnpocTpaHeHWe HacToAlero matepuana (MonHOCTbIO MAu
YaCTUYHO) Pa3peLLEeHO TOJIbKO C YKa3aHMEM aKTUBHOM CCbIJIKM Ha KOHKPETHbIM maTepuan. KomnaHus He HeceT OTBETCTBEHHOCTM 33 AENCTBUA TPETbUX JnL, B
pesynbTaTe TaKoro UCMO/b30BaHWUA U PACMPOCTPAHEHMS.


http://www.sistema-capital.com/

