Global Markets Daily
PbIHOK BYepa BeyepoMm

S&P 500 npubasun 0.82%, NASDAQ - 0.92%. ®oHaosble nHaekcsl CLUA B cpeay
NPOACIXUNN pOoCT Bnarofaps XOpoLIMM OTYETHOCTAM. DHepreTuka, nHaHchl N 6a3oBble
mMaTtepuanbl Belpocnu 6onee Yyem Ha 1%, kKOMMyHarnbHble yenyrn notepann 1.1%.

Apple nogewesena Ha 0.51%, Amazon nogopoxana Ha 0.34%, Google - Ha 1.12%,
Microsoft - Ha 0.74%, Facebook - Ha 1.34%.

Shopify npubasuna 2.92%, Lyft - 5.33%, Nvidia - 4.29%, Applied Materials - 4.57%, Marvell -
3.13%, Booking - 2.99%, Xilinx - 3.23%.

OT4yeTHOCTHU

Biogen otuntanach nyywe oxugaHuin: $5,68 npnbbinu Ha akumio n $2,78 Mnpa BbIpyyKku
npwv nporHo3e $4,6 n $2,61 mnpa cooTBeTCTBEHHO. Ha npemapkeTe akuuu B nntoce Ha 1%.

American Airlines Takke npes3oLuna oxuaaHus: $1,69 y6biTka Ha akuuo 1 $7,48 mnpa
BbIpY4ky npwu nporHose $2,12 un $7,3 mnpa cooTBeTCTBEHHO. Ha npemapkeTe akumm B
MUHyce Ha 1.4%.

PbiHOK cerogHsi

®bloyepchbl Ha aMmepuKaHckue PoHAOBbIE MHAEKCHI TOPrytTCs 0KOmno Hyns. Kypc pybns k
pJonnapy n eBpo pacteT, pybrb TopryeTcs Ha ypoBHe 73,8 3a gonnap.

KopoHasupyc

Yucno HoBbix criyvaes 3apaxeHus B CLUA Beipocno o 56,5 teic. B WHamm cnag oo 41,7
TbiC., B bpasunuu poct go 54,7 Thbic.

B Poccum pocT go 24,5 Teic., B Benukobputanum cnag go 44,1 teic., B0 dpaHumm pocT 4o
21,5 TbiC., B VicnaHuu - oo 30,6 TbIc., B Typuuu cnag ao 8,2 Teic., B ApreHtuHe - oo 14,6
TbiC., B lHAoHe3un - oo 33,8 ThbiC.

PekomeHpauum MHBECTULMOHHbBIX AOMOB

Shopify: TapreT noebiweH go $1800 ¢ $1500 B Susquehanna, no $1600 ¢ $1400 B Stifel, oo
$1750 c $1530 B Roth Capital, noHuxkeH go $645 ¢ $650 B KeyBanc

Microsoft: TapreT noebiweH go $378 ¢ $310 B Citi, go $330 ¢ $305 B Keybanc, go $310 ¢
$295 B Cowen

Nvidia: TapreT nosbiweH o $223 co $180 B Citi
Paypal: Tapret nosbiweH o $343 ¢ $318 B Barclays

Apple: TapreT nosbiweH ao $175 co $165 8 Canaccord



Qualcomm: TapreT noeblweH Ao $195 co $188 B Canaccord
Okta: TapreT nosbiweH Ao $310 ¢ $300 B Keybanc
Micron: TapreT noHmkeH oo $85 co $100 B Lynx

PbIHOK cerofjHsi Be4epom

B yeTBepr pbiHOK oxXugaet otyeTHocTU Twitter u Snap.

000 YK «Cuctema Kanutan». Poccuiickas ®egepaums, r. Mocksa, yn. [Npeuncrterka, g. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3na npogeccnoHanbHOro y4yacTHMKA pblHKA LEHHbIX Oymar Ha
OCYyLLECTBINEHNE AEATENbHOCTV MO ynpaBrneHuto LeHHbiMM 6ymarammn Ne 045-13853-001000 BbigaHa LleHTpanbHbeiM BaHkom
Poccuiickon ®epepaunn (bank Poccum) 13.03.2014 r., nMuUeH3nMA Ha OCYyLUECTBMEHWe [AeATeNbHOCTM MO YrnpaBneHuto
VHBECTULMOHHBIMU (DOHAAMU, NAEBLIMU MHBECTULIMOHHBIMW (DOHAAMMN U HEFOCYAAPCTBEHHBIMU NEHCMOHHBIMK choHaamu Ne 21-
000-1-00041, BbigaHa ®KLB Poccumn 17.01.2001 r. MNMpeacTaBneHHble MaTepuanbl U MHGOpMauus (ganee - matepuvan) He
ABNAIOTCA MPeanoXeHnemM (UHaAHCOBLIX WHCTPYMEHTOB, a Takke He ABMSOTCS WHAMBUAYaNbHOM WHBECTULMOHHON
pekoMeHpaumen, U UHAHCOBbIE MHCTPYMEHTbl NMMBO onepaunu, YNoMsiHYyTble B HWUX, MOFYT He COOTBETCTBOBaTb Baiuemy
MHBECTULMOHHOMY npocunio. OnpegeneHne CooTBETCTBMSI PMHAHCOBOrO MHCTPyMeHTa Nubo onepauunm UHBECTULMOHHBLIM
LiensiM, MHBECTULIMOHHOMY FOPU30HTY U TOMEPaHTHOCTM K pUcky siBnsietcst 3agadet nheectopa. OO0 YK «Cwuctema Kanutan»
(nanee — KomnaHus) He HeceT OTBETCTBEHHOCTU 3@ BO3MOXHblE YObITKM MHBECTOpa B Criydae COBepLUeHVs onepauun, nubo
MHBECTUPOBaHUS B (OMHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTbIE B MPeACTaBlIeHHbIX MaTepuanax u nHgopmaumu.

HacToswmin matepuan nogrotoBneH paboTHnkamu KoMnaHum UckmniounTensHO B MHADOPMAaLIMOHHBIX LIeNsX U He HanpaBsrieH Ha
nobyxaeHne Bac k npuobpeTeHuio UHAHCOBBIX MHCTPYMEHTOB, YMOMsHYTbIX B HeM. Copepxaliuecss B maTepuane
MHOPMaLMa U MHeHNs Bblny cobpaHbl NN NoMyYeHbl Ha OCHOBAHUM MHAOPMaLWK, MOMYyYEHHOW U3 NCTOYHUKOB, KOTOPbIE, MO
MHEHVI0 paboTHMKOB, SBMSATCS HaAeXHbIMU U [OCTOBEPHbIMW. B HacTosilem martepuane He JaeTcs HU NpAMbIX, HU
KOCBEHHbIX 3asBNIEHNIA UMW rapaHTU B OTHOLLUEHUWN TOYHOCTM, MOSTHOThI MM HAAEXHOCTU CoAepXaLlencs B HeM nHdopmauuu,
NonHOTbl 0630pa LEeHHbIX Oymar, pbIHKOB WM WCCrefoBaHWi, yKasaHHbIX B HacToswem martepuane. Jlloboe MHeHue,
BblpaXXeHHOe B HacTosLLeM maTtepuarne, MoXeT OblTb M3MeHeHo 6e3 npeaBapuTENbHOrO YBEAOMIIEHNS, U MOXET OTNM4aTbCs
unu gaxe 6bITb NPOTUBOMONOXHBLIM MHEHUIO, U3NOXEHHOMY B ApYyrnx matepuanax Komnanuu. Jliobble cyxgeHns unm MHeHus,
npeAcTaBfieHHble B HAcCTOsILEM MaTepuane, akTyallbHbl Ha MOMEHT nybnukauuu Hactoswero matepuana. Ecnm para
HacTosILLero mMatepuana HeakTyanbHa, ero copepxaHue MOXeT He oTpaxaTb Tekyllee MHeHue paboTHukoB Komnanun u
TEKyLLYI0 CUTyaumio Ha pbiHKe. LieHbl, ykasdaHHble B HAcTOsLLEM MaTepuane npeacTaBfeHbl UCKIYNTENBHO ANA Hdopmaumumn
N He SIBNSIIOTCS OLIEHKON KOHKPETHOW LieHHOW Bymaru unm gpyroro MHCTpymeHta. Komnauusi He rapaHTMpyeT, 4To caernka,
KoTOpasi BO3MOXHO OyneT 3akntoveHa, 6yaeT coBeplueHa No yka3aHHbIM 3fecb LeHam. Hactoswmii matepuan He cnepyeT
paccmaTpvBaTh B kKa4ecTBe MpeasiokeHUs: Unm nobyamTenbHON NPUYUHBI MPUHATL yYacTMe B MHBECTULIMOHHON AesTenbHOCTH,
1 Ha HEero Hemnb3si PacCYNTLIBATh Kak Ha 3aBepeHune TOro, YTO Kakas-nnbo KOHKpeTHast TpaH3aKumsa MoXeT OblTb ocyliecTBUMa
no ykasaHHOW B MaTepuane ueHe. MlHBecTopam crnegyeT caMuMm MpUHMMAThL pelueHns 06 060CHOBaHHOCTM MHBECTUMLMIA B
KapKAbI (PMHAHCOBBIA MHCTPYMEHT MM MHBECTULIMOHHBIX CTpaTerii, ynoMsHyTbIX B HACTOSLLEM MaTepuane.

Hactoswmn matepnan senseTcs cobctBeHHOCTbIO KomnaHuu. Vicnonb3oBaHue 1 pacnpocTpaHeHWe HacTosLero martepvana
(MOMHOCTBIO MMM YaCTUYHO) pa3peLLEeHO TOMbKO C YKa3aHMeM akTMBHOM CChINKM Ha KOHKPETHbIN MaTepuan. KomnaHusi He HeceT
OTBETCTBEHHOCTY 3a AENCTBUSA TPETbUX NUL, B pe3yrnbTaTe Takoro UCMonb30BaHWSA U pacrnpocTpaHeHus.
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