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PbIHOK BYepa Be4epom

S&P 500 npubasun 0.03%, NASDAQ - 0.33%. doHaoBble nHaekcbl CLUA B cpeay BbIpoCnu
Bcnep 3a poctom B Texcektope, NASDAQ cHoBa gobpanca go pekopaa. Cpeau cektopos B
nuagepax octanacb HeABMXUMOCTb C pocToM Ha 1.72%.

Apple nogopoxana Ha 0.45%, Amazon Ha 0.24%, Google - Ha 0.26%, Facebook - Ha 0.7%,
Microsoft nogelwesena Ha 0.02%.

JD.com npubasuna 2.83%, Splunk - 2.44%, Uber - 3.78%.
Autodesk notepsina 2.21%, Snap - 2.55%.

Intuit BegeT neperoBopbl 0 Nokynke ompMbl NOYTOBOro MapketTuHra Mailchimp 3a 6onee yem
$10 mnpa, coobuiaeT Bloomberg.

OT4yeTHOCTH

Okta otumTanacsb Boiwe oxuaanuii: $0,11 ybbiTka Ha akumio 1 $315,5 MIH BbIpyYKky npu
nporHo3se $0,35 n $296,7 MnH cooTBETCTBEHHO. [anaeHC No BbIpyYke U NpubbLINK Ha
cneayroLWni KBapTar Takke crnerka npeBbICUIT NPOrHo3bl. TeM He MeHee Ha npemapkeTe
akumm B MmuHyce Ha 0.3%.

PbiHOK cerogHs

dbroyepchl Ha amepuKkaHckue oHO0BbIE MHAEKCHI ToprytoTes B nntoce Ha 0.2-0.3%. Kypc
pybnsa K gonnapy u eBpo crerka pacteT, pybnb TopryeTcs Ha ypoBHe 72,8 3a gonnap.

Yucno 3aaBok Ha nocobue no 6e3paboTuue B CLUA 3a Hegento ynano ao 340 TbiC., 4YTO
HWXe nNporHo3a B 345 TblC.

KopoHasupyc

Yuncno HoBbIx crydaeB 3apaxeHus B CLUA Bbipocno 0o 184,4 teic. B Hamm pocTt oo 46
TbiC., B bpa3unuu - 0o 26,3 TbiC.

B Poccum poct go 19 Tbic., B BenukobputaHum - go 35,7 Tbic., BO ®paHumu cnag oo 17,6
TbIC., B VicnaHuu - 0o 6,8 Thic., B Typuum poct go 23,9 Teic., B HOoHe3unn cnag oo 9 Teic., B
Mpane - go 30,3 TbIC.

PeKomeH,u,a U1 NHBECTULIMOHHbIX JOMOB

Okta: Tapret nosbiweH o $250 ¢ $235 B Piper Sandler, o $300 ¢ $275 B Summit Insights,
no $310 ¢ $290 B Berenberg, ao $293 ¢ $265 8 BMO Capital, go $290 ¢ $275 B Mizuho, go
$270 ¢ $260 B Stifel, no $300 ¢ $260 B Truist, go $300 ¢ $290 8 Goldman Sachs

Workday: TapreT nosbiweH o $320 ¢ $300 B Jefferies



Zoom: TapreT noHmxkeH oo $304 ¢ $380 B Citi

Netflix: Tapret noBbiweH go $595 ¢ $570 B Citi

Autodesk: TapreT noHuxkeH go $350 ¢ $370 B Mizuho, go $340 c $370 B Stifel
PbIHOK cerogHsi Be4epom

B yeTBepr nocne Topros otyuThIBaloTCA Broadcom, Docusign.

000 YK «Cuctema Kanutan». Poccuiickas ®epepaums, r. Mocksa, yn. lNpeuncrexka, a. 17/9, tenedon: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JMueH3nsi nNpodecCcMoHanbLHOro yyacTHMKa pblHKAa LEeHHbIX Oymar Ha
ocyLeCTBIeHNe AeATeNbHOCTM MO YNpaBneHnto LeHHbIMM bymaramm Ne 045-13853-001000 BbligaHa LieHTpanbHbiM BaHkom
Poccuiickonn ®epepaumn (bank Poccun) 13.03.2014 r., nuueH3aMss Ha OCYLUECTBNEHUE [EeATEeNbHOCTW MO YnpaBrieHuto
MHBECTULMOHHBLIMM (DOHAAMM, NMAEBbIMU UHBECTULMOHHBIMW (DOHAAMU U HETOCYAAaPCTBEHHBIMU NEHCUOHHBIMU choHAamu Ne 21-
000-1-00041, BbigaHa PKLB Poccun 17.01.2001 r. MpeactaBneHHble maTepuansl U nHopMaums (ganee - maTtepuan) He
ABMSATCS NpeanoXeHnem (UHAHCOBBLIX MWHCTPYMEHTOB, a Takke He SBNSOTCA WHAWBUAYanbHOW WMHBECTULMOHHON
pekoMeHpaumen, U UHaAHCOBbIE MHCTPYMEHTbI NGO onepauumn, yrnoMmsiHyTble B HUX, MOFYyT He COOTBETCTBOBaTb Baluemy
MHBECTULMOHHOMY npodunto. OnpeaeneHve cOOTBETCTBUSI (DMHAHCOBOTO WMHCTPyMEHTa nMbBo onepaumm UHBECTULIMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY M TONMEPaHTHOCTU K PUCKY ABnsieTcs 3agaden niBectopa. OO0 YK «Cuctema Kanutany
(nanee — KomnaHusi) He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crly4ae COBEpLUEHWs onepauui, nmbo
MHBECTUPOBaHUS B (PMHAHCOBbIE MHCTPYMEHTbI, YNIOMSAHYTbIE B NMPEACTaBNEHHbIX MaTepyanax u uHdopmaumm.

Hactosawwmn matepuan noarotoBneH paboTHnkamu KoMnaHum NCKIYMTENbHO B MHPOPMALIMOHHBIX LIENSX U HE HanpaBfeH Ha
nobyxageHve Bac k npuobpeTeHutio ¢MHAHCOBLIX WHCTPYMEHTOB, YNOMsHYTbIX B HeM. Copepxawmecsa B maTtepuane
MHOPMaLna 1 MHeHUs Bblny cobpaHbl MK NOMyYeHbl HA OCHOBaHUM MHMOPMaLMK, MOTyYEHHON N3 NCTOYHMKOB, KOTOPbIE, NO
MHEHMI0 paboTHMKOB, SABMAIOTCA HaAEXHbIMA M OOCTOBEPHbIMU. B HacTosdwem matepvane He Oaetcs HWU MPSMbIX, HU
KOCBEHHbIX 3asiBMTEHU UNW rapaHTUin B OTHOLLEHUM TOYHOCTU, MOSHOTBLI MU HAAEXHOCTU coAepXallenica B HeM MHdopmaLmu,
nonHoTbl 0630pa LeHHbIX Oymar, pbIHKOB WNW WCCNEAOoBaHWiA, yKasdaHHbIX B HacToswem matepuane. Jlioboe MHeHwue,
BbIpPaXX€HHOE B HACTOSILLEM MaTepuane, MOXeT ObiTb U3MeHeHOo 6e3 npeaBapuUTENbHOrO YBEAOMMEHNUS, U MOXET OTNNYaThCs
nnn faxe ObITb NPOTUBOMOMNOXHLIM MHEHWIO, 3NOXEHHOMY B ApYrvx maTepuanax KomnaHuu. Jliobble CyxaeHnsa unm MHeHus,
npeAcTaBrneHHble B HACTOsLEM MaTepuane, akTyanbHbl Ha MOMEHT nybnukaumm Hactosiwero matepuana. Ecnu pata
HacTosILero maTepuana HeakTyanbHa, €ro COAepXaHue MOXEeT He oTpaxaTb Tekylwee MHeHue paboTHukoB KomnaHuu u
TEKYLLYIO CUTYaLMIo Ha pbiHKe. LieHbl, yka3aHHble B HAcTosILLEeM MaTepuane npeAcTaBneHbl UCKMYUTENBHO ANs Hgopmaumm
N He ABMSATCS OLEHKON KOHKPETHOWM LieHHOM Bymarn unu Apyroro MHCTpyMeHTa. KoMnaHus He rapaHTupyeT, 4To caernka,
KoTopas BO3MOXHO Oyaet 3akntoyeHa, byaer coBeplueHa MO ykasaHHbIM 34ecb LeHam. Hactoswwmi maTepuan He cnepyet
paccmaTpuBaTh B Ka4yecTBe NpeanoxeHns nunm nobyamTensHON NpUYMHBI NPUHATL y4acTue B UHBECTULIMOHHON AEATENbHOCTH,
M Ha Hero Henb3s paccynTbiBaTb Kak Ha 3aBepeHne TOoro, YTO Kakasa-nmbo KOHKpeTHas TpaH3akumsa MoXeT ObiTb ocylecTBMMa
no ykasaHHOM B MaTtepuvane ueHe. VIHBecTopam cnegyeT camuvM NMpUHUMAaTh pelueHnsi 06 060CHOBAaHHOCTM WHBECTUMLMIA B
Kaxabl (OMHAHCOBBIA MHCTPYMEHT MU MHBECTULIMOHHBIX CTPaTErin, YNoMsiHYTbIX B HACTOsILLEM MaTepuarne.

HacToswwwmn MaTtepuan ABngaeTca cobcTBeHHOCTb0 Komnanuu. Mcnonb3oBaHve 1 pacnpocTpaHeHne HacTosdwero marepuana
(I'lOJ'IHOCTb}O mnnu l-laCTl/NHO) paspeLleHo TOMbKO C yKa3aHuem aKTUBHOW CCbISKM Ha KOHerTHbIVI Martepuan. KomnaHusa He HeceT
OTBETCTBEHHOCTU 32 AENCTBUSA TPeTbUX NnL B pesyrnbTaTe Takoro NCnosib30BaHNA U pacnpoCcTpaHeHUaA.
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