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PbIHOK BYepa BeyepoMm

S&P 500 notepsan 0.35%, NASDAQ - 0.21%. ®oHaoBble nHaekcol CLUA BO BTOpHUMK
OTCTYNUIM OT PEKOPAOB M3-3a BbICOKOM MHNALMM U Npocaakm (OMHAHCOBOro CEKTopa,
HECMOTPSA Ha XOPOLUME OTYETHOCTU BAHKOB.

Apple nogopoxana Ha 0.79%, Microsoft - Ha 1.32%, Google - Ha 0.33%, Amazon
nogewlesena Ha 1.11%, Facebook - Ha 0.3%.

JD.com npubasuna 4.58%.

Tesla notepsina 2.5%, Airbnb - 2.24%.

NHdnsaums B CLUA B noHe coctasuna 5.4% - camblii BbICOKMIA NokasaTernb ¢ asrycta 2008 r.
OT4yeTHOCTH

BofA npeactaBun cmelwaHHyto otyeTHocTb: $1,03 npubbiny Ha akumo u $21,47 mnpa
BbIpy4ky npwu nporHose $0,77 n $21,87 mnpa cooTBeTCTBEHHO. Ha npemapkeTe akuun B
MuHyce Ha 1.3%.

Wells Fargo npessowen oxuganus: $1,38 npubbinu Ha akumto 1 $20,27 Mnpa BbIpyYKu Npu
nporHo3se $0,95 n $17,82 mnpa cootTBeTCTBEHHO. Ha npemapkeTe akuum B nntoce Ha 0.6%.

Citigroup Takke otuntancs nydwe oxuganui: $2,85 npmbbinu Ha akuuo n $17,47 mnpa
BbIpy4ky npwu nporHose $1,99 u $17,36 mnpa cooTBeTcTBEHHO. Ha NnpemapkeTe akuun B
nntoce Ha 1.6%.

PbiHOK cerogHs

®broyepcbl Ha amepukaHckme OHAOBbIE MHAEKCHI ToprytoTes B nntoce Ha 0.4-0.6%. Kypc
pybnsa K gonnapy n eBpo pacteT, pybnb Topryetcs Ha ypoBHe 74 3a gonnap.

KopoHasupyc

Yuncno HoBbix crnyvaeB 3apaxeHusi B CLUA Beipocno go 28,9 teic. B MHaum poct go 40,2
ThbIC., B bpasunuu - 0o 45,1 ThIC.

B Poccuu cnag go 23,8 Tbic., B Benukobputanum poct go 36,7 Tbic., BO ®paHumn - Ao 7
ThIC., B VicnaHuu - 0o 44 ToIC., B Typuun - 4o 6,3 TbiC., B ApreHTnHe - o 20 ThiC.

PekoMmeHgaunm MHBECTULMOHHBLIX JOMOB

Lululemon: TapreT yctaHoBneH Ha oTmeTke $447 ¢ pekomeHgauuen “nokynaTs” B Goldman
Sachs



Peloton: Tapret noHuxeH go $115 co $130 B Wedbush, roe HabnogatoT cHKeHMe
B3aUMOJENCTBUIA C PEKNaMO KOMMNaHUK, a Takxke nomnararT, YTO HblHELLHME ApaiiBephl
pocTa cebs ncuepnanm

MongoDB: TapreT nosbiweH go $320 ¢ $300 B Mizuho, go $395 ¢ $375 B Canaccord
Paypal: TapreT noebiweH go $360 ¢ $330 B Susquehanna

Nike: Tapret noBbiweH ao $182 co $174 B Argus

000 YK «Cucrtema Kanutany». Poccuiickas ®egepaums, r. Mocksa, yn. [NpeuncTerka, g. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3na npogeccnoHanbHOro y4yacTHMKA pblHKA LEHHbIX Oymar Ha
OCYLLECTBINIEHNE OEATENBHOCTM NO ynpaBrneHuto ueHHbiMK Bymaramm Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickonn ®epepaumm (BaHk Poccum) 13.03.2014 r., NMUEH3Ms Ha OCYLUECTBIIEHWE [AEATENbHOCTM MO YNpaBreHuo
MHBECTULMOHHBIMU (hOHAAMM, NaeBbIMN MHBECTULIMOHHBIMM (hOHOAMM U HErOCYAAPCTBEHHBIMU NMEHCUOHHBIMU hoHaamu Ne 21-
000-1-00041, BbigaHa ®KUB Poccumn 17.01.2001 r. MNMpeacTaBneHHble MaTepuansl U MHGOpMauust (ganee - matepuvan) He
ABMSOTCS NpeanoXeHnem (UHAHCOBbIX WHCTPYMEHTOB, a Takke He SBNSTCA WHOAWBMAYaNbHOW WMHBECTULIMOHHON
pekoMeHaaumen, U UHaAHCOBbIE MHCTPYMEHTbI NGO onepauuv, YNoMmsiHyTble B HUX, MOTYyT He cooTBeTcTBOBaTb Baliemy
MHBECTULUMOHHOMY npocdunio. OnpegeneHne COOTBETCTBUS (PMHAHCOBOrO MHCTPyMeHTa nubo onepauum UHBECTULMOHHBIM
LensiM, MHBECTULIMOHHOMY FOPU3OHTY U TONEPaHTHOCTU K PUCKY siBnisieTcs 3agaden nHeectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHus) He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM MHBECTOpPA B Crydae COBEpLUEHUS onepauuin, nubo
MHBECTMPOBAHMWSA B (PMHAHCOBbIE MHCTPYMEHTbI, YTOMSHYTbIE B NPeACTaBIeHHbIX MaTepuanax u nHcopmMaumm.

HacTtoswwmn matepunan noarotoBreH paboTHNkamm KoMnaHnm UCKNioUYMTEeNbHO B MHPOPMALIMOHHBIX LIENSX N He HanpasneH Ha
nobyxaeHve Bac k npuobpeTeHuio (MHAHCOBBLIX MHCTPYMEHTOB, YMNOMSAHYTbIX B HeM. Copepxalwumecs B MaTepuane
MHdOPMaLUms U MHeHUs Oblny cobpaHbl N NOMyYeHbl Ha OCHOBaHUM MHAOPMaLWK, NONyYEHHOW U3 UCTOYHWKOB, KOTOpbIE, MO
MHEHVI0 paboTHMKOB, ABMSATCS HaAeXHbIMU U [OCTOBEPHbIMW. B HacTosilem maTtepuane He daeTcs HU NpAMbIX, HU
KOCBEHHbIX 3asiBNEHUIA UMW rapaHTUi B OTHOLLUEHUM TOYHOCTM, MOJTHOThI UM HAAEXHOCTU CoAepXaLlencs B HeM nHdopmaluu,
NonHOTbl 0630pa LEHHbIX Gymar, PbIHKOB WM WCCNEeAoBaHWW, YKasaHHbIX B HacTosweM wmartepuane. Jlloboe MHeHue,
BbIpaXXE€HHOE B HaCTOSILLEM MaTepuane, MOXeT ObiTb M3MeHeHO 6e3 npeABapuTENbHOrO yBEAOMIEHNS, U MOXET OTIM4aTLCs
1nn gaxe ObITb NPOTVBOMOMOXHLIM MHEHUIO, U3NOXEHHOMY B Apyrux maTtepuanax KomnaHnuu. Jliobble cyxaeHns nnm MHeHns,
npeAcTaBrieHHble B HAcCTOsILEM MaTepuane, akTyallbHbl Ha MOMEHT nybnukauun Hactoswero matepuana. Ecnu para
HacTosILLero mMatepuana HeakTyanbHa, ero cogepXaHue MOXeT He oTpaxaTb Tekyliee MHeHue paboTHukoB Komnanuu u
TEKyLUYI0 CUTyaumio Ha pbiHKe. LieHbl, ykasaHHble B HAcTOsILLLEeM MaTepuarne npeacTaBneHbl UCKMIUUTENBHO Ans uHdopmaumm
N He SBNSIIOTCS OLIEHKON KOHKPETHOW LieHHOW Bymaru unm gpyroro MHcTpymeHta. KomnaHuust He rapaHTMpyeT, 4To caernka,
KoTOpas BO3MOXHO OyAeT 3aknioyeHa, OyaeT coBeplueHa Mo ykasaHHbIM 34ecCb LeHaM. Hactoswwui maTepuan He cnepyet
paccMaTpuBaTh B Ka4ecTBe NpeanoXeHus unm nobyamTenbHON NPUYKHBI NMPUHATL y4acTUe B MHBECTULIMOHHON AEATENbHOCTY,
1 Ha Hero Henb3si pacCcyMTbIBaTb Kak Ha 3aBEpEeHMe TOro, YTO Kakas-nmbo KOHKpeTHas TpaH3aKums MOXeT ObiTb ocyliecTBMMa
no ykasaHHOW B MaTtepuane ueHe. MlHBecTopam crnegyeT caMuMm MpUHMMaTh pelueHns 06 060CHOBaHHOCTM MHBECTUMUMIA B
KaxKabli (OMHAHCOBBIA MHCTPYMEHT MINN MHBECTULIMOHHBIX CTpaTerni, ynoMsHyTbIX B HACTOSLLEM MaTepuane.

HacToswmin matepuan aBnsietca cobcTBeHHoCTb0 KomnaHuu. Mcnonb3oBaHue M pacnpocTpaHeHUe HacTosiLLero matepuana
(NOMHOCTBIO UMK YaCTUYHO) pa3peLLEHO TOMbKO C YKkadaHMeM akTMBHOW CChINKM Ha KOHKPETHbIN MaTepuan. KomnaHusi He HeceT
OTBETCTBEHHOCTU 3a AeNCTBUS TPETbUX NULL B pe3ynbTaTe Takoro UCnonb3oBaHWA 1 pacnpoCcTpaHeHUs.
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