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S&P 500 npubasun 0.15%, NASDAQ - 0.52%. ®oHgoBbie nHaekcbl CLUA 3aBepLumnm
BTOPHWK Ha pekopaHbIX OTMeTkax 6rarogapsi pocty B consumer discretionary 1 aHepreTuke.
MocneaHsis cHoBa Obina CUNbHENLLNM CEKTOPOM.

Apple nogeweena Ha 0.06%, Microsoft - Ha 0.67%, Amazon nogopoxana Ha 1.22%,
Google - Ha 0.92%, Facebook - Ha 0.59%.

Shopify npubasuna 3.85%, Peloton - 6.68%, Booking - 4.48%, Airbnb - 9.97%, JD.com -
14.44%, Okta - 5.04%, Splunk - 5.47%.

Analog Devices notepsina 2.23%, Uber - 2.02%.

Mpogau HoBbix gomoB B CLUA B ntone Bbipocnu Ha 1%, oo 708 TbIC., 4TO HMXe
NPOrHo3Horo pocta Ha 3.1%.

OT4yeTHOCTH

Intuit oTumTanacb 3ameTHO nydLle oxuaaHuin: $1,97 npubbinu Ha akuuo 1 $2,56 mnpa
BbIpYYku Npu nporHose $1,59 n $2,31 mnpg cootBeTcTBEHHO. O6LLas Bbipyyka nnaTdopMbl
Bblpocna Ha 39%, no $6,6. MangeHc komnaHun No NPUBLINM Ha TEKYLLMI KBapTan He
onpasgarn NpPorHO30B, a Ha BECb rof OKasarncsa CMellaHHbIM. Ha npemapkeTe akumm B nntoce
Ha 3.4%.

PbiHOK cerogHs

dbloyepchl Ha amepukaHckue oHOO0BbIE NHAEKCHI TOprytoTes B nntoce Ha 0.1%. Kypc
pybnsa K gonnapy cnerka cHmxaetcs, pybnb TopryeTtcst Ha ypoBHe 73,9 3a gonnap.

KopoHaBsupyc

Yuncno HoBbIx criydaeB 3apaxeHus B CLUA Bbipocno go 147,6 teic. B Hamm poct oo 51
TbiC., B bpasnnuu - go 31 TbIC.

B Poccum poct go 19,5 Teic., B BenukobputaHum cnag go 30,8 Teic., BO PpaHumm pocT 4O
24,8 TbIC., B VicnaHuu - oo 10,1 TeIC., B Typuuu - oo 19,2 TbIC., B ApreHTnHe - o 8 ThicC., B
MupoHesnn cnag oo 18,7 Toic., B paHe - oo 40 Tbic.

PeKomeH,u,a U1 NHBECTULIMOHHbIX JOMOB

Intuit: TapreT noebiweH go $640 ¢ $630 B Jefferies, no $670 c $645 B Barclays, no $621 c
$498 B Piper Sandler, o $615 ¢ $511 B Morgan Stanley, no $640 ¢ $520 B BofA, oo $625 ¢
$490 B Stifel, no $625 ¢ $510 8 Wells Fargo, ao $630 ¢ $530 B JPMorgan, go $640 ¢ $550 B
Mizuho, no $584 ¢ $474 B Oppenheimer



Medtronic: TapreT nosbiweH 0o $149 co $145 B UBS, o $145 co $132 B Raymond James,
o $146 co $137 B Credit Suisse, 0o $154 co $140 B Morgan Stanley, go $145 co $140 8
Stifel, no $151 co $140 B Wells Fargo

Marvell: TapreTt nosbiweH Ao $72 ¢ $64 B Susquehanna
PbIHOK ceroaHsi Be4epom

B cpeny otuntbiBatotca Salesforce n Snowflake.

000 YK «Cuctema Kanutan». Poccuiickas ®egepaums, r. Mocksa, yn. MpeuncTteHka, g. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3nss NpodeccMoHanbHOr0 Yy4YacTHWKA pPblHKA LEHHbIX Oymar Ha
OCyLLIeCTBINEHNE AESATENbHOCTU MO yrnpaBneHunto LeHHbiMu Bymaramm Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickonn ®epepaumn (Bank Poccun) 13.03.2014 r., nuueH3VMs Ha OCYLUECTBNEHUE [EATENbHOCTW MO YNpaBreHUto
MHBECTULMOHHBLIMM POHAAMM, NAeBbIMU UHBECTULMOHHBIMU (DOHAAMU U HEroCcyAapCTBEHHBIMU NEHCUOHHbIMK choHaamm Ne 21-
000-1-00041, BbigaHa PKLB Poccum 17.01.2001 r. MpeactaBneHHble maTtepuansl 1 nHgopMaums (aanee - matepuan) He
ABMSATCS NpeanoXeHnem UHAHCOBBLIX WHCTPYMEHTOB, a Takke He SBNSITCA WHOMBUAYaNbHOW WHBECTULIMOHHON
pekomeHgaumen, u pUHaAHCOBbIE MHCTPYMEHTbI NMOO onepauun, ynoMsiHyTble B HWUX, MOTYT HE COOTBETCTBOBaTb Baiwemy
MHBECTULUMOHHOMY npodwunto. OnpeaeneHve COOTBETCTBUS (PUHAHCOBOrO MHCTPYMEHTa Nnbo onepaumm MHBECTULMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY 1 TONMEPaHTHOCTU K PUCKY ABMnsieTcs 3agaden nHeectopa. OO0 YK «Cuctema Kanutan»
(manee — KomnaHusi) He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM MHBECTOpA B Cllyyae COBepLUeHWUs onepauui, nubo
VMHBECTUPOBaHNSA B (OMHAHCOBbLIE MHCTPYMEHTbI, YNIOMSIHYTbIE B NPEACTaBMEHHbIX MaTepranax u nHopMaumm.

Hactosawwmn matepunan nogrotoBneH paboTHnkamm KoMnaHum NCKNoYMTENbHO B MHEPOPMALIMOHHBIX LIENSX U HEe HanpaBsrieH Ha
nobyxaeHvwe Bac k npuobpeTeHuio (UHAHCOBLIX WHCTPYMEHTOB, YNOMsHYTbIX B HeMm. Copepxawmecs B maTepuane
MHopMaLmsA N MHeHVS Gblnv cobpaHbl UMK NOMyYeHbl Ha OCHOBaHWM MHAOPMaLMKW, NOMYYEHHOW U3 MCTOYHMKOB, KOTOpbIE, MO
MHEHUI0 PaboTHWMKOB, SABNAITCA HaAeXHbIMW W [OCTOBEpPHbIMW. B HacTosiwem maTtepuane He AaeTcsi HU MNPsSMbIX, HU
KOCBEHHbIX 3asiBMTIEHUI UNW rapaHTUn B OTHOLLEHUM TOYHOCTU, MOSHOTbLI UNW HAAEXHOCTY copepXallencst B HemM MHdopMaumm,
nonHoTbl 0630pa LeHHbIX Oymar, pbIHKOB WNW WCCREAOBaHWA, yKasdaHHbIX B HacToswem matepuane. Jlioboe MHeHue,
BbIpaXX€HHOE B HACTOSILLEM MaTepuane, MOXeT ObiTb U3MeHeHOo 6e3 npeaBapuUTENbHOrO YBEAOMMEHNUS, U MOXET OTNNYaThCs
1Ny gaxe 6biTb NPOTUBOMONOXHLIM MHEHUIO, U3ITOXXEHHOMY B ApYyrux maTtepuanax Komnanuu. Jliobble Cy>xaeHns unm MHeHus,
npeacTaBneHHble B HacTosWeEeM martepuare, akTyanbHbl Ha MOMEHT nybnukauum HacToswero martepuana. Ecnu para
HaCTOSILLEero Matepuana HeakTyanbHa, ero coaepXaHue MOXeT He OTpaxaTb TeKyllee MHeHue paboTHukoB KomnaHum u
TEKYLLYIO CUTYyaLMIo Ha pbiHKe. LieHbl, yka3aHHbIe B HACTOsLLEM MaTepvarne npeacTaBreHbl UCKMYUTENBHO AN nHdopmaumm
N He SBMSATCS OLEHKON KOHKPETHOWM LeHHOM Bymarn unu Apyroro MHCTpyMeHTa. KomnaHus He rapaHTupyeT, 4To cAernka,
KOTopasi BO3MOXHO Oyaet 3akntoyeHa, byaer coBeplueHa MO ykasaHHbIM 34ecb LeHam. Hactoswmi maTepuan He cnepyet
paccmaTpuBaTh B Ka4ecTBe NpeasioXeHnst Unu nobyamTenbHON NPUYUHBLI NMPUHATL yYacTue B MHBECTULIMOHHON AeSATeNbHOCTH,
1 Ha HEero Hemnb3s PaccYUTbIBaThb Kak Ha 3aBepeHne TOoro, YTO Kakas-nnbo KOHKpeTHas TpaH3akums MoxeT ObiTb ocyliecTBuMa
no ykasaHHOW B maTepuane LeHe. VIHBecTopam crnepyeT camuMm NpUHUMaTh pelleHust 06 06OCHOBAHHOCTU MHBECTULMIA B
Kaxabl (OMHAHCOBBIA MHCTPYMEHT UMW MHBECTULIMOHHBIX CTPaTervin, yNoMsHyTbIX B HAaCTOSsILLEEM MaTepuane.

HacTosiwmn MaTtepuan ABndaeTca cobcTBeHHOCTbI0 Komnanuu. Mcnonb3oBaHve 1 pacnpocTpaHeHne HacTosdwero martepumana
(I'IOJ'IHOCTbPO mnnu l-IaCTI/I‘-lHO) paspeLleHOo TOMbKO C yKa3aHnem aKTUBHOW CCbISKM Ha KOHerTHbIﬁ Martepuan. KomnaHwusa He HeceT
OTBETCTBEHHOCTU 32 AENCTBUS TPEeTbUX Nnuu B pedyrnbTaTe Takoro NCnoJyib30BaHUA U pacnpoCcTpaHeHUd.
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