Global Markets Daily
PbIHOK BYepa BeyepoMm

S&P 500 npmnbasmn 0.35%, NASDAQ - 0.21%. ®oHaoBble nHaekcbl CLUA B NoHeaenbHUK
BbIPOCNU [0 HOBLIX PEKOPAOB B NpeaaBepuin ctapta ce3oHa oTyeTHocTel. PMHaHCOBhLIN
cekTop Bblpoc Ha 1%, HeaBMXNMOCTb - Ha 0.87%.

Apple nogewesena Ha 0.42%, Amazon - Ha 0.02%, Microsoft - Ha 0.22%, Google
nogopoxana Ha 0.76%, Facebook - Ha 0.78%.

Tesla npnbasuna 4.38%, Disney - 4.15%.
Lyft notepsana 3.31%.

Bo BTOpHWK NnoH Mack BepHeTcs K TpubyHe ansa ceugetenen, YTobbl 3almnTnTb
npuobpeteHne Tesla komnanum SolarCity 3a $2,6 mnpga B 2016 roay.

OT4yeTHOCTHU

JPMorgan otumTancs Bblwe oxuaaHuii: $3,78 npubbinu Ha akumio n $30,48 Mnpa Bbipy4YKku
npu nporHose $3,16 n $30 mnpa cooTBeTCTBEHHO. Ha NnpeMapkeTe akuum B MUHYCE Ha
0.1%.

Goldman Sachs Takxke npessowen oxuaaHus: $15,02 npubbinu Ha akumio n $15,39 mnpa
BbIpy4ky npu nporHose $9,96 n $12,04 mnpa cooTBeTCcTBEHHO. Ha NnpemapkeTe akuuu B
nntoce Ha 1.7%.

PbiHOK cerogHs

dblovepchl Ha amepukaHckue PoHOoBbIE MHAEKCHI TOpPrytoTcs B MuHyce Ha 0.2-0.3%. Kypc
pybnsa K gonnapy n eBpo crerka pacteT, pybnb Topryetcs Ha ypoBHe 74,3 3a gonnap.

®paHuy3sckue perynstopbl owTtpadosanm Google Ha 500 MinH eBpO 3a HEBLINOTHEHNE
npvkKasa o0 3aKNO4YEHUN YECTHbIX CAENOK C HOBOCTHLIMU U3aaTensiMm Ha UCNoSb30BaHNe MX
KOHTEHTa.

KopoHasupyc

Yucno HoBbIx criyvaeB 3apaxeHust B CLUA cHuaunock o 14,7 teic. B Ihguu cnag go 30,8
TbiC., B bpasunun - go 17 Tbic.

B Poccun cnag oo 24,7 Tic., B Bennkobputanmm poct ao 34,5 Teic., Bo PpaHuum cnag ao
1,3 TbIC., B VicnaHuun nokasaTtenb ocTtancs Ha yposHe 11,3 TbIC., B Typuum pocT 4o 5,4 TbiC.,
B ApreHTuHe - oo 15 TbiC.

PekoMeHaaLmMm MHBECTULIMOHHBIX JOMOB

JD.com: TapreT noHmxeH ao $95 co $100 B Arete



Activision Blizzard: TapreT nosbiweH o $110 co $105 B Berenberg

Electronic Arts: TapreT noebiweH go $170 co $160 B Berenberg

Autodesk: TapreT nosbiwweH ao $355 ¢ $335 8 Mizuho

Cloudflare: TapreT yctaHoBneH Ha oTMeTke $125 ¢ pekoMeHaauuer “nokynaTs” B Argus
PbIHOK ceroiHs1 Be4epom

PbIHOK BO BTOPHUK oxungaeT undnsaumio B CLUA 3a nioHb.

000 YK «Cucrtema Kanutany». Poccuiickas ®egepaums, r. Mocksa, yn. [NpeuncTerka, g. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3ana npogeccnoHanbHOro y4yacTHMKA pblHKA LEHHbIX Oymar Ha
OCYLLECTBINIEHNE OEATENBHOCTM MO ynpaBneHuto ueHHbiMu Bymaramy Ne 045-13853-001000 BbigaHa LleHTpanbHbiM BaHkom
Poccuiickonn ®epepaumm (BaHk Poccum) 13.03.2014 r., NUMUEH3Ms Ha OCYLUECTBIIEHWE [AEATENbHOCTM MO YNpaBreHuo
MHBECTULMOHHBIMU (hOHAAMM, NaeBbIMN MHBECTULIMOHHBIMM (hOHOAMM U HErOCYAAPCTBEHHBIMU NEHCUMOHHBIMU hoHAamu Ne 21-
000-1-00041, BbigaHa ®KUB Poccumn 17.01.2001 r. MpeacTaBneHHble MaTepuansl U MHoOpMauust (ganee - matepuvan) He
ABMSOTCS NpeanoXeHnem (UHAHCOBbIX WHCTPYMEHTOB, a Takke He SBNSTCA WHOAWBMAYaNbHOW WMHBECTULIMOHHON
pekoMeHaaumen, n UHaAHCOBbIE MHCTPYMEHTbI NGO onepauuv, YyNoMsiHyTble B HUX, MOTyT He cooTBeTcTBOBaTb Baluemy
MHBECTULUMOHHOMY npocdumnto. OnpeaeneHve COOTBETCTBUS (PMHAHCOBOrO MHCTPyMeHTa nubo onepaumm UHBECTULMOHHBIM
LensiM, MHBECTULMOHHOMY FOPU3OHTY U TONEPaHTHOCTU K pUCKY siBnisieTcs 3agaden nHeectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHus) He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM MHBECTOPA B Crydae COBEpLUEHUS onepauuin, nubo
MHBECTMPOBAHMWS B (PMHAHCOBbIE MHCTPYMEHTbI, YNTOMSHYTbIE B NPeACTaBIeHHbIX MaTepuanax u nHcopmMaumm.

HacTtoswmn matepunan noarotosneH paboTHnkamm KoMnaHnm NCKioYmMTenbHO B MHPOPMALIMOHHBIX LIENSX U He HanpasneH Ha
nobyxaeHve Bac k npuobpeTeHuMio (MHAHCOBBLIX MHCTPYMEHTOB, YMNOMSAHYTbIX B HeM. Copepxalwumecs B MaTepuane
MHdOPMaUms U MHeHUs Obiny cobpaHbl N NOMyYeHbl Ha OCHOBaHUM MHAOPMaLWK, NOMy4YEeHHOW U3 UCTOYHMKOB, KOTOpbIE, MO
MHEHVI0 paboTHMKOB, ABMSATCS HaAeXHbIMU U [OCTOBEPHbIMW. B HacTosilem maTtepuane He daeTcs HU NpAMbIX, HU
KOCBEHHbIX 3asiBNEHUIA UMW rapaHTUi B OTHOLLUEHUWM TOYHOCTM, MOSTHOThI UM HAAEXHOCTU CoAepXaLlencs B HeM nHdopmaLluu,
NonHOTbl 0630pa LEHHbIX Oymar, pbIHKOB WU WCCNEeAoBaHUW, yKasaHHbIX B HacTosweM martepuane. Jlloboe MHeHue,
BbIpaXXE€HHOE B HaCTOSILLEM MaTepuane, MOXeT ObiTb M3MeHeHO 6e3 npeABapuTENbHOrO yBEAOMIEHNS, U MOXET OTIM4aTLCs
1nn paxe ObITb NPOTUBOMOMOXHBIM MHEHUIO, U3NOXEHHOMY B ApYrux maTepuanax KomnaHuu. Jliobble cyxaeHns nnm MHeHns,
npeAcTaBrieHHble B HAcCTOsILEM MaTepuane, akTyallbHbl Ha MOMEHT nybnukauun Hactoswero matepuana. Ecnu para
HacTosILLero mMatepuana HeakTyanbHa, ero cogepXaHue MOXeT He oTpaxaTb Tekyliee MHeHue paboTHukoB Komnanuu u
TEKyLUYI0 CUTyaumio Ha pbiHKe. LieHbl, yka3aHHble B HAacTosILLeM MaTepuane npeactaBneHbl UCKMIOUYUTENbHO Ans Hopmaumm
N He SBNSIIOTCS OLIEHKON KOHKPETHOW LieHHOW Bymaru unm gpyroro MHcTpymeHta. KomnaHuust He rapaHTMpyeT, 4To caernka,
KoTOpas BO3MOXHO OyAeT 3aknioyeHa, OyaeT coBeplueHa Mo ykasaHHbIM 34eCb LeHaM. Hactoswwui maTtepuan He cnepyet
paccMaTpuBaTh B Ka4ecTBe NpPeanoXeHns unm nobyamTenbHON NPUYKHBI NPUHATL y4acTUe B MHBECTULIMOHHON AEATENbHOCTY,
1 Ha Hero Henb3si paccyMTbIBaTb Kak Ha 3aBEpPEHME TOro, YTO Kakas-nNmbo KOHKpeTHas TpaH3aKuMs MOXeT ObiTb OcyliecTBMMa
no ykasaHHoW B MaTtepuane ueHe. VlHBecTopam crnegyeT caMuMm MpUHMMaTh pelleHs 06 060CHOBaHHOCTM MHBECTUUMIA B
KaxKabli (OMHAHCOBBIA MHCTPYMEHT MINN MHBECTULIMOHHBIX CTpaTerni, ynoMsHyTbIX B HACTOSLLEM MaTepuane.

HacToswmin matepvan sBnsieTcs cobCTBEHHOCTLIO KomnaHuu. Mcnosnb3oBaHne v pacnpocTpaHeHe HacTosWero matepvarna
(MOMHOCTBIO UMM YaCTUYHO) Pa3PELLEHO TOMBKO C YKa3aHWEM aKTUBHOW CChISKM Ha KOHKPETHbIN MaTepuan. KoMnaHus He HeceT
OTBETCTBEHHOCTU 3a AEMCTBUS TPETLUX NUL, B peaynbTaTe Takoro UCMoSIb30BaHWS U PacnpoCTPaHeHus!.
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