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PbIHOK BYepa Be4epom

S&P 500 notepsn 2.44%, NASDAQ - 3.74%. doHpoBble nHgekcol CLUA B yeTBepr 6binm B
MUHyce Ha doHe obBana akuun Facebook. 10 13 11 cektopoB Ha celi pa3 Obifn B KpacHOM
30HE, Y KOMMYHMKaUuKM noTepanu ax 6.7%.

Apple nogewesena Ha 1.67%, Microsoft - Ha 3.9%, Google - Ha 3.64%, Facebook - Ha
26.4%, Amazon - Ha 7.8%.

Roku notepsana 7.41%, Shopify - 8.63%, Block - 11%, Marvell - 7.36%, Peloton - 9.18%,
Snap - 23.6%, Uber - 7.08%.

Facebook notepsina 3a AeHb pekopaHylo CyMMYy B KanuTanusauum B uctopun pbiHkos CLUA -
$237 mnpa.

Yucno 3asBok Ha nocobue no 6e3paboTtuue B CLLUA 3a Hegento cokpatunmck Ha 23 Thic., A0
238 ThIC., YTO HWXKE OLEHKN onpoLleHHbIX Bloomberg akoHomMucTOB B 245 ThIC.

OTyeTHOCTH

Amazon otymTanach nydwe oxuganuii: $27,75 npubbinu Ha akumio 1 $137,4 mnpa Bbipyyku
npu nporHose $3,71 n $137,75 mnpa cootBeTcTBeHHO. Amazon Web Services, cermeHT
BbICOKOAOXOAHbIX 06iaYyHbIX cepBuUcoB, Bbipoc Ha 40%, ao $17,78 mnpa. ManaeHc no
BbIpyYKe Ha NepBblii KBapTan Obin HKe NPorHo3oB - $112-117 mnpg npotus $121,44 mnpa.
OpHako Amazon 3asBwuna, 4To NOAHUMET LeHy Ha Prime, 4Tobbl KOMNeHCcMpoBaTb
pacTylMe pacxodbl: MecsvyHasi CTOMMOCTb YneHcTBa Prime yeennumtes ¢ $12,99 no $14,99,
a rogosas - co $139 go $119. Ha npemapkeTe akuum Gbinu B nntoce Ha 12.3%.

Activision Blizzard otuntanacb xyxe oxuganuii: $1,25 npmbbinm Ha akumo 1 $2,49 mnpa
BbIpYYKkM Mpu nporHose $1,31 1 $2,83 mnpag cooTBETCTBEHHO. YNCMNO eXXeMECAYHBIX
aKTMBHbIX Nofib3oBaTenen coctaBmno 371 mMrH, 4to HKe 390 MIH B TPETbEM KBapTarne u
397 mMnH rogom paHee. Ha npemapkeTe akuum b1 B MuHyce Ha 0.5%.

Snap otumTanach nydwe oxuganuii: $0,22 npubbinu Ha akumo 1 $1,3 MNpA BbIpyYkM Npu
nporHo3e yo6biTka B $0,09 1 $1,2 mnpa Bbipyykn. 3TO nepBasi B UICTOPUMN KOMMAHWUM NpUBHINb
no net income. KonnyecTtBo akTUBHbIX NMonb3oBaTefier B AeHb cocTaBumno 319 MnH, YTo Ha
54 mnH, unu Ha 20% 6onbLue, YeM B NpoLLoM rogy. [[angeHc no Bbipyyke Ha TeKyLL i
KBapTan Takke npessowen oxuaanusa: $1,03-1,08 mnpg npotue $1,02. Ha npemapkeTe
akuum 6binn B nntoce Ha 46.5%.

Microchip Takke npe3oLuna nporHosbl: $1,2 npubbinu Ha akumo 1 $1,78 Mnpa BbIpyYku npu
nporHo3se $1,17 n $1,75 mnpa cooTBeTCcTBEHHO. Ha npemapkeTe akuum Gbinv B MUHYCe Ha
1.6%.

PbiHOK cerogHs



®broyepchbl Ha amepuKkaHckMe oHO0BbIE MHAEKCHI ToproBanuck B nntoce Ha 0.8-0.1%. Kypc
pybnsa k gonnapy pactet, pybnb Topryetcsa Ha ypoBHe 76,2 3a gonnap.

KopoHasupyc

Yucno HoBbix crydaeB 3apaxeHusi B CLUA ynano go 256 teic. B Hgumn cnag go 149,4 Teic.,
B bpasunuu poct go 286,1 Teic.

B Poccum pocTt o pekopaHbix 168,2 Tbic., B Benukobputanum - go 88,2 TbIC., B ['epmaHum -
0o 240,2 TeIc., BO ®paHuuu cnag oo 274,4 Teic., B Typuum - go 107,5 TeiC., B ATanum - go
112,7 TbIC., B VicnaHum - oo 74,4 Thbic.

PekomeHaaumMm NMHBECTULIMOHHBIX JOMOB

Amazon: TapreT nosbiwweH go $4500 ¢ $4350 B JPMorgan, oo $4200 ¢ $4100 B Goldman
Sachs, oo $4625 ¢ $4550 B UBS, no $3950 c $3840 B Raymond James, go $4100 ¢ $4000
B Credit Suisse, cHmkeH go $4299 ¢ $4400 8 Canaccord

Snap: Tapret cHmkeH go $53 ¢ $72 B Piper Sandler, no $55 ¢ $75 B Oppenheimer, no $42 c
$60 B Susquehanna, oo $46 ¢ $60 B Canaccord, nosbiweH Ao $93 ¢ $81 B Credit Suisse, ao
$45 c $36 B Keybanc, go $40 ¢ $36 B Wedbush

Qualcomm: TapreT nosblweH Ao $250 ¢ $200 B Baird

000 YK «Cuctema Kanutan». Poccuiickas ®egepaums, r. Mocksa, yn. MpeuncteHka, a. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3nss NpPodeccMOHanbHOrO y4YacTHWKA pPblHKA LEHHbIX Oymar Ha
OCYyLLIeCTBINEHNE AESATENBHOCTU MO yrnpaBneHunto LeHHbiMu Bymaramm Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickont depepaumn (Bank Poccun) 13.03.2014 r., nNuUEH3VMS Ha OCYLLUECTBNEHUE [EATENbHOCTU MO YNpaBrEHUo
MHBECTULMOHHBIMM (DOHAAMM, NaeBbIMU MHBECTULIMOHHBIMK hoHAaMM 1 HerocyaapCTBEHHbIMU NMEHCUOHHBIMM choHaamMmu Ne 21-
000-1-00041, BbigaHa PKLB Poccumn 17.01.2001 r. MNpeactaBneHHble maTtepuansl 1 nHdopmMaumsa (ganee - matepuan) He
ABMATCSA NpeanoXeHnem (UHAHCOBBLIX WHCTPYMEHTOB, a TakkKe He SBNSITCA WHOMBUAYaNbHOW WHBECTULIMOHHON
pekoMeHpaumen, n UHaAHCOBbIE MHCTPYMEHTbI NGO onepaunmn, ynoMsiHyTble B HUX, MOTYT He COOTBeTcTBOBaTb Bawemy
MHBECTULMOHHOMY npodunto. OnpeaeneHve COOTBETCTBUS (DMHAHCOBOTO WMHCTPyMEHTa nmbo onepauynm UHBECTULIMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY 1 TONEPaHTHOCTU K PUCKY ABnsieTcs 3agaden nHeectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHusi) He HeceT OTBETCTBEHHOCTW 3a BO3MOXHbIE YObITKM MHBECTOpA B Crly4ae COBEpLUEHWs onepauui, nvbo
VNHBECTUPOBaHUS B (PMHAHCOBbIE MHCTPYMEHTbI, YNIOMSAHYTbIE B NPEACTaBNEHHbIX MaTtepuanax u nHgpopmaumu.

HacTosiwwii maTepuan nogrotosrieH paboTHUkamy KoMnaHum UCKMUMTENBHO B MHGPOPMALIMOHHBIX LIENSX Y HE HaNpaBneH Ha
nobyxaeHue Bac k npuoBpeTeHuto (UHAHCOBLIX WHCTPYMEHTOB, YMOMsIHYTbIX B HeM. Cofepxalyvecs B MaTepuane
MH(OPMaLMs U MHEHUS Bbiny cobpaHbl Unu Nosy4eHbl Ha OCHOBaHUM MHGOPMALIMK, NOMYYEHHON U3 UCTOYHWKOB, KOTOPLIE, MO
MHeHUI0 paBGOTHUKOB, SIBMSIOTCSA HAaZEXHbIMU U [OCTOBEPHbIMW. B HacTosilem MaTepuane He [aeTcsl HU MpsiMbIX, HU
KOCBEHHbIX 3asIBIIEHW UMW rapaHTWii B OTHOLLEHUM TOYHOCTH, NOMHOTBI UMW HAAEXHOCTU CofepXalleics B HeM nHopmaLmy,
nonHoTbl 0630pa UEHHbIX Gymar, pbIHKOB WU MCCedOBaHWiA, ykasaHHbIX B HacTosileM Matepuane. JlioGoe MHeHue,
BblpaXkEHHOE B HACTOSILLLEM MaTepuane, MoXeT BbiTb U3MEHEHO Ge3 NpeaBapUTeNbHOrO YBEAOMIEHMS, U MOXET OTNMYaTbCs
WU aaxe GbITb NPOTUBOMONOXHLIM MHEHUIO, U3TNIOXKEHHOMY B ApYyrvx Matepuanax KoMmnaHuu. JltoGble Cy)KaeHUs Unv MHeHus,
npefAcTaBrieHHble B HacTosilleM MaTepuane, akTyanbHbl Ha MOMEHT nybnukauuu HacTosiero maTtepuana. Ecnv pata
HacTosiLlero MaTepuarna HeakTyarnbHa, €ero COAepXXaHue MOXEeT He OTpaxaTb Tekyllee MHeHWe paboTHuKoB Komnanuu u
TEKYLLYIO CUTYyaLmio Ha pbiHke. LieHbl, ykasaHHble B HAacTosLLeM MaTepuane npeacTaBneHbl UCKMIOYUTENBHO ANs UHopMaLmm
N He SIBMSOTCA OLEHKOW KOHKPETHOWM LieHHOW Gymaru unu Apyroro MHCTpymeHTa. KomnaHus He rapaHTUpyeT, YTo caesika,
KoTopasl BO3MOXHO GyaeT 3aknioveHa, GyaeT coBeplueHa Mo ykasaHHbIM 34ecb LeHam. Hactoswuii maTtepuan He cnegyet
paccmatpuBaTb B KA4ECTBE NPEANOKeHUs UMK NoBYAMTENBHOW NPUYUHBI MPUHATL y4acTue B MHBECTULIMOHHOM AeATenNbHOCTH,
1 Ha Hero Herb3si PaCCUUTLIBATL KaK Ha 3aBepeHue TOoro, YTO Kakasi-NnuBo KOHKPETHas TpaH3aKUMst MOXeT ObiTb OCyLlecTBUMA
no ykasaHHoW B maTepuane ueHe. VHBecTopam criegyeT camum NpuHUMaTh pelleHus 06 060CHOBAHHOCTW MHBECTUUUIA B
KaXXablii (PMHAHCOBbIA MHCTPYMEHT MMM MHBECTULIMOHHBIX CTPATEriA, YNOMSIHYTLIX B HACTOSILLIEM MaTepuarne.
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HacTtosiwumin maTtepuan sisnsietcss cobctBeHHocTbio KomnaHuu. Micnonb3oBaHue M pacnpocTpaHeHUe HacTosILLero Mmatepuana
(MOMHOCTLIO MMM YaCTUYHO) Pa3peLLEeHO TOMbKO C YKa3aHUMEM aKkTUBHOWN CCbINKN Ha KOHKPETHbIN MaTepuan. KomnaHus He HeceT
OTBETCTBEHHOCTU 3a AeVCTBUA TPETbUX NL B pedynbTaTe Takoro MCnonb30BaHNsA U pacrpoCcTpaHeHus.



