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PbIHOK BYepa Beyepom

S&P 500 npubasmn 0.81%, NASDAQ — 1.53%. Mo3ntmBa HBECTOPaM B NpeanBepun nHayrypaumm bangeHa
nobasuna peub KaHaMAaTa Ha NocT rnasbl MunpuHa CLUA. [IxaHeT MenneH Bbickasanach 3a CKOpeliLlyio
peanu3aumio CTUMYANPYIOLWLMX MEP M NOBbILEHME HAZIOTOB — HO HE NPAMO CenYac, a Koraa 3KOHOMMKaA
BOCCTQHOBUTCA.

Google n Facebook Bosrnasunu poct —3.29% un 3.87% cootseTcTBeHHO. Microsoft npmubasuna 1.78%, Apple un
Amazon nogopoXxKanm HesHauynTeNbHO, Ha 0.5%.

CrommocTb akumit Qualcomm Bbipocna Ha 4.25%, Micron — Ha 5.92%.
Peloton nogewesena Ha 4.86%.

Akummn General Motors nogoporkanm noytn Ha 10% nocne o6baBAeHMA o0 NapTHepcTBe ¢ Microsoft B ob6nactu
6ecnmMnoTHbIX aBTomobunei. Microsoft noyyactsoBasa B HOBOM payHae ¢puHaHcuposaHua Cruise (noapasgeneHue
GM, KoTopoe 3aHMMaeTca pa3paboTKon 6ecnUNOTHbLIX aBTOMOOMEN), KOTOPbLIN B pe3y/bTaTe Noay4yn OLEHKY B
$30 mnpg.

OTyeTHOCTU

Netflix oTumTanach B pamkax NnporHo3os: $1,19 npnbbian Ha akumio 1 $6,64 MApA, BbIPYYKM Npu nporHose $1,35 u
$6,62 MNpa COOTBETCTBEHHO. BMecTe € Tem 3a rog, cepsuc npmbasun pekopaHble 37 MAH NOANUCYNKOB, B TOM
yuncne 8,5 M/H B 4-m KBapTane. TakkKe KOMNaHMA NAaHUPYET BbIUTU Ha HEMTPA/IbHbIN AEHEKHbIN NOTOK B 3TOM roay
N COXpaHUTb ero B byayliem. Ha npemapkeTe akLmMu B natoce ax Ha 13.6%.

PbIHOK cerogHA yTpom

dbloyepcbl Ha amepuKaHckue doHA0BbIE MHAEKChI ToprytoTca B ntoce Ha 0.4-0.8%. Kypc pyb.aia K gonnapy v eBpo
cnerka pacret, pybab Topryetcsa Ha ypoBHe 73,5 3a gonnap.

OcHoBatenb Alibaba ek Ma noasuaca Ha nyb6aunKe Bnepsbie Nocie KOHGANKTA C KUTAUCKMMU BNACTAMU.
KopoHasupyc

Yucno HoBbIx cnyyaes 3apaxkeHua B CLUA sbipocno o 174,4 toic. B UHgmm poct go 13,8 Tbic., B bpasuavnmn — go 63,5
TbIC.

B Poccum cnag, go 21,2 toic., Bo ®PpaHumm pocT o 23,6 Toic., B BennkobputaHum cnag go 33,4 tbic., B UTanmm poct
00 10,5 TbIC., B TepmanHnm — go 12,2 Teic., B Ucnanumn — go 34,3 Toic.

PekomeHAaLMM MHBECTULMOHHbIX OMOB

Netflix: TapreT nosbiweH a0 $750 ¢ $660 B Pivotal Research, go $652 ¢ $643 8 Piper Sandler, o $700 c $510 B
Wells Fargo (oueHKa noBblileHa A0 «Bbilie pbiHKa»), Ao $650 ¢ $540 B UBS (pekomeHAauma nosbieHa A0
«noKynatb»), 8o $630 ¢ $560 B Truist, 10 $650 c $634 B KeyBanc, no $675 ¢ $650 8 Cowen, a0 $600 ¢ $580 B
Deutsche Bank

Tesla: TapreT nosbiweH a0 $1036 ¢ $486 B8 Oppenheimer

000 YK «Cuctema Kanutan». Poccuiickaa ®eaepaumsa, r. Mocksa, yAa. Mpeuncrenka, a. 17/9, tenedon: +7 (495) 228-15-05, +7 (800) 737-77-00,
www.sistema-capital.com. J/lMueH3na NpopeccMoHanbHOIO y4acTHUMKA pblHKa LeHHbIX bymar Ha ocyllecTB/iieHue AeATeNbHOCTM MO YNpPaB/ieHUIo LeHHbIMU
6ymarammu Ne 045-13853-001000 BbigaHa LieHTpanbHbim BaHkom Poccuiickont ®egepaumm (baHk Poccun) 13.03.2014 r., AMUEH3MA Ha OCYLLECTB/eHue
AEeATeNIbHOCTU NO YNpPaBieHU0 NHBECTULIMOHHbIMU GOHAAMM, NAEBbIMU UHBECTULIMOHHBIMU GOHAAMM U HErOCYAAPCTBEHHBIMW NEHCUOHHBIMU GoHAaMK Ne
21-000-1-00041, BblgaHa ®KLUB Poccumn 17.01.2001 r. MpeacrtaBneHHble matepuansl U MHGOpmauma (ganee - matepuan) He ABAAIOTCA WHAMBUAYANbHOM
MHBECTULMOHHOW pekomeHaaumen, 1 GUHaHCOBblE MHCTPYMEHTbI IMBO onepaLmu, yNoMAHyTbie B HUX, MOTYT He COOTBETCTBOBATb Baluemy MHBECTULMOHHOMY
npodunto. OnpeneneHve cooTBeTcTBUA (GUHAHCOBOTO WHCTPYMEHTa AMBO ONepaumMum MHBECTULMOHHBIM LENAM, WHBECTULMOHHOMY FOPU3OHTY W
TONEPAHTHOCTU K PUCKY ABNAETCA 3agadeit nHeectopa. 000 YK «Cuctema Kanutan» (nanee — KomnaHua) He HeceT OTBETCTBEHHOCTM 338 BO3MOXHbIE YObITKM
MHBECTOPA B CAy4yae COBEpLUEHUs onepauuin, Mbo MHBECTMPOBaHWUA B (GUHAHCOBbIE MHCTPYMEHTbI, YNOMAHYTble B NpPeACTaBAEHHbIX MaTepuanax M
MHbOpMaLUN.



http://www.sistema-capital.com/

HaCTOﬂLU,Mﬁ mMaTepuan noarotosseH paﬁOTHMKaMM KomnaHun uckntountenbHo B MHd)OpMaLI,MOHHbIX uenax. Copepxawmeca B MmaTtepuane
MHd)OpMaLI,Mﬂ N MHeHUs 6bian COGpaHbI MAn nonyyvyeHbl Ha OCHOBaHUU MH¢OpMaLI,MM, I'IOI'Iy'-IeHHOﬁ M3 UCTOYHUKOB, KOTOpble, MO MHEHUo paGOTHMKOB,
ABNAOTCA HAZEKHbIMU U AOCTOBEPHbIMKU. B HacToAwem maTtepmane He AaeTca HU NpPpAMbIX, HN KOCBEHHbIX 3aABNEHUIN Un FapaHTMi/‘I B OTHOWEHWUU TOYHOCTH,
NONMHOTbI NN Ha[eXHOCTU cop,ep>+<a|.u,e|7|cn B HEM MHd)OpMaLI,VIVI, NO/THOTbI 0630pa UEHHbIX 6ymar, PbIHKOB Man MCCﬂe,ﬂ,OBaHMi/‘I, YKa3aHHbIX B HacToAlwem
MaTepuane. JNlioboe MHEeHMWe, Bblpa*KeHHOe B HAaCToALWLEM MmaTepunane, MOXeT 6bITb M3MEHEHO 6e3 npeaBapnTeIbHOro ysegomMneHnA, 1 MOXeT OT/INYaTbCA NN
Aaxe 6bITb NPOTUBONONOXHBIM MHEHWIO, U3NI0XKEHHOMY B APYrnx matepuanax KomnaHuu. Jiobbie CyXAeHnA UAn MHeHUA, npeactaB/ieHHble B HacToAleMm
mMmaTtepuane, akTyaslbHbl HA MOMEHT rly6!lVIKaLI,VIVI HacToAlwero martepuana. Echn paTta HactoAwero MaTepnana HeakTya/ZibHa, ero cogep>XaHnme MOXKeT He
OTpaXaTb TeKkywee MHeHue pa60THMKOB Komnawun un TeKYyLWYy CUTYauUo Ha pPbIHKE. LeHbl, YKa3aHHble B HacToAleM maTepuane npeacraB/ieHbl
UCKNKOYNTENbHO ANnAa VIHdJOpMaLI,MM N He ABNAKTCA OLI,eHKOﬁ KOHerTHOl‘;I LI,eHHOl71 6yMaFM WU APYroro MHCTpymeHTa. KomnaHuA He rapaHTUpyeT, 4To caenka,
KOTOpaA BO3MOXHO 6y,ﬂ,€T 3aK/Il0YeHa, 6y,qe1' coBeplweHa No YKasaHHbIM 34eCb LUeHaM. HaCTOFILIJ,VIﬁ mMmaTtepuan He cneayet pacCmaTpuBaTb B KayecTse
npegnoxeHma mam I'106y,EI,VITe!leOI7I NPUYUHBI NPUHATL y4acTue B MHBECTVILI,VIOHHOI‘;I AeATEeNIbHOCTU, N Ha HEro Henb3Aa pPacCcynUTbiBaTb Kak Ha 3aBepeHue Toro,
YTO Kakaa-nnbo KOHKpPEeTHaA TPpaH3aKuMAa MmoXxeT 6bITb ocyuwectsmMma no yKa3aHHOﬁ B maTepuane ueHe. MHBecTopam cnegyeT caMUM NPUHMMATL pelleHns 06
060CHOBaHHOCTH MHBECTMLJ,Mﬁ B Ka)Kp,blﬁ ¢MH3HCOBbIﬁ WUHCTPYMEHT UIUN MHBECTULMOHHDbIX CTpaTeI’Mﬁ, YANOMAHYTbIX B HacToAWem maTepuane.

HaCTOHLIJ,Mﬁ mMaTepuan AasnAeTcAa cobcTBEHHOCTbIO KomnaHuu. Mcnonb3oBaHue u pacnpoCTpaHeHNe HacCToAwero matepuana (I'IOJ1HOCTbK) nnun l-IaCTl/1'~IHO)
pa3peleHo TONbKO C YKazaHuem AKTUBHOW CCbIIKM Ha KOHerTHbII‘;I maTtepuan. KomnaHuAa He HeceT OTBETCTBEHHOCTH 3a AeﬁCTBMH TPETbUX NNL, B pe3ysibTaTe
TAKOro Ucno/s1ib3oBaHMA U pacnpoCcTpaHeHuA.



