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PbIHOK BYepa Beyepom

S&P 500 notepsan 0.92%, NASDAQ — 0.94%. ®oHgosble nHaekcbl CLLUA B yeTBepr 66111 B MUHYCe Ha GOHe pe3Koro
pOCTa YMC/I0 3apaXKEHNN KOPOHABUPYCOM M HOBOCTENM O rpsaAyLMX HOBbIX Hasorax oT banaeHa. Bce cektopa
3aBEpPLUMNIM CECCUIO B KPAaCHOW 30He.

Apple nogewesena Ha 1.17%, Amazon — Ha 1.58%, Microsoft — Ha 1.31%, Google — Ha 1.11%, Facebook — Ha 1.64%.
Tesla notepsana 3.28%, Twitter — 4.49%, Nvidia — 3.32%, AMD — 3.12%, Marvell — 4.99%.
Zoom npwubasuna 1.72%, Lululemon 3.69%.

Kak coobwmnmn CMMU, yke Ha cneaytowen Hepene bailaeH aHOHCUPYET AeTav HOBOTO MOBbILLIEHUA HAa/I0rOB — Ha
OONTrOCPOYHbIN NPUPOCT KanuTana, ¢ 23.8% a0 43.4%.

OTyeTHOCTU

Snap BeYepom B HeTBEPT NPeACTaBnaa NO3UTUBHYIO OTHETHOCTb: SO yBbITKa Ha akuMio 1 $770 MAH BbIPYYKM Npn
nporHose $0,06 1 $743,8 MAH COOTBETCTBEHHO. YMCI0 aKTUBHBIX NOb30BaTeNei cocTaBuao 280 MAH B AeHb Npu
nporHose 274,6 M/IH. Y KOMNaHUK TaKXKe NepBbiii KBapTasl C MOJIOKUTE/IbHbIM AEeHEXHbIM NOTOKOM. Ha
npemapKeTe akuum B natoce Ha 6.2%.

Intel oTunTanack syyile NporHo3os: $1,39 Npmbbian Ha akumio 1 $19,67 Mapa, BbIPYUKKM Npu nporHose $1,14 u
$17,78 mnpa, cOOTBETCTBEHHO. KOMNaHMA NOBbICMNA raAeHC Ha TEKYLLMI rof v OXMUAAEeT CUAbHOTO cnpoca. Ha
npemapkeTte akumMm B MuHyce Ha 3.9%.

PbIHOK cerogHAa

®bloyepcbl Ha aMepuKaHcKkne GoHA0BbIE MHAEKCHI TOPrytoTca B natoce Ha 0.1-0.2%. Kypc pybas K gonnapy u eBpo
pacteT, pybnb TOpryetca Ha yposHe 74,8 3a gonnap.

KopoHasupyc

Yncno HoBbIx ciydaes 3apaxeHus B CLLUA Bbipocsio go 67 Tbic. UHAMKM npogonkaeT o6HOBAATb pekopa — 332,5 Thic.
B bpasunuu cnag ao 49,3 Tbic.

B Poccumn cnag o 8,8 Tbic., Bo PpaHuuu — ao 34,3 Tbic., B BenmkobputaHmm poct go 2,7 Tbic., B UTanuu — go 16,2
TbiC., B Fepmanum — o 29,4 tbic., 8 Ucnanuum — go 10,8 Tbic., B Typumu cnag ao 54,8 Tbic., B ApreHTuHe poct ao 27,2
ThiC.

PekomeHAaumMm MHBECTULMOHHDIX OMOB
Qorvo: TapreT nosbiiweH A0 $220 co $190 8 Piper Sandler
Snap: TapreT noHuskeH A0 $80 c $87 B Keybanc, 1o $72 ¢ $74 B Deutsche Bank
Okta: TapreT nosbiweH o $316 ¢ $280 B Keybanc
Facebook: TapreT nosbiweH go $375 ¢ $335 8 BMO Capital
Amazon: TapreT nosbiweH Ao $4200 c $4000 8 BMO Capital
Google: Tapret nosbiweH Ao $2500 c $2360 B Credit Suisse
Intel: TapreT noHuxeH o S70 ¢ $74 B Needham

PbIHOK CEroaHs Be4epom

B NATHMLY PbIHOK XAET 0TYeTa 0 NpoAarkax HoBbix Aomos B CLLUA B mapTe.
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bymaramu Ne 045-13853-001000 BbigaHa LieHTpanbHbim BaHkom Poccuiickoit ®epepaumm (baHk Poccun) 13.03.2014 r., NMUEH3MA Ha oOcyliecTBieHue
OEeATeNIbHOCTU NO YNpaBAeHUo UHBECTULMOHHbIMU GOHAAMM, NAaeBbIMU MHBECTULMOHHBIMU GOHAAMMU U HEroCYAaPCTBEHHBLIMU NEHCUOHHbIMU GoHAamK No
21-000-1-00041, BbigaHa ®KLB Poccum 17.01.2001 r. MpepacrasieHHble matepuansl u uHbopmauma (panee - matepuan) He ABAAIOTCA NPEL/ONKEHUEM
OUHAHCOBBIX UHCTPYMEHTOB, @ TaKXe He ABAAITCA WUHAWBUAYA/NbHOW WMHBECTMLMOHHOW peKomeHzauuen, n GUHaHCOBble MHCTPYMEHTbI B0 onepauumy,
YNOMAHYTblE B HWX, MOTYT He COOTBETCTBOBaTb Bawemy MHBecTMUMOHHOMY npodunto. OnpepeneHne cooTBeTcTBUA GUHAHCOBOTO WMHCTPYMEHTa Anbo
onepauum MHBECTULMOHHBIM LENAM, NHBECTULMOHHOMY FOPU3OHTY U TONEPAHTHOCTU K PUCKY ABAAETCA 3ajadveit nHeectopa. 000 YK «Cuctema Kanutan»
(mnanee — KomnaHuMsa) He HeceT OTBETCTBEHHOCTM 33 BO3MOXHble YBbITKM MHBECTOPA B C/lyyae COBEpLUEHUA onepaumii, NM6o MHBECTMPOBAHNUA B GpUHAHCOBbIE
MHCTPYMEHTbI, YNOMAHYTbIE B NPeACTaB/eHHbIX MaTepuanax u uHbopmaumu.

HacTtoAwwit matepuan noarotosneH paboTHUKaMU KOMNaHUM UCKNIOUMTENBHO B MHGOPMALMOHHBIX LeIAX U He HanpaB/eH Ha nobyxaeHune Bac K
npuobpeTeHnio pUHAHCOBbIX MHCTPYMEHTOB, YNOMAHYTbIX B Hem. Coaepxalimecs B matepuane MHbopmauma U MHeHUa 6blan cobpaHbl MM NOYYeHbl Ha
OCHOBaHUM UHbOPMALMK, MOMYYEHHON W3 UCTOYHWMKOB, KOTOPble, MO MHEHWI0 PaBOTHMKOB, ABAAIOTCA HAZEKHbIMM W AOCTOBEPHbIMU. B HacToAwem
maTepuane He AAeTCA HW MPAMbIX, HU KOCBEHHbIX 33afBJEHUNA WUAN TapaHTUIi B OTHOLUEHWW TOYHOCTM, MONHOTHI UM HAAEKHOCTU COAEpIKalleWlcA B HEM
MHbOpMaLMK, MONHOTbI 0630pa LEHHbIX 6ymar, pbIHKOB WM WCCNAEA0BAHWM, yKa3aHHbIX B HacToswem matepuane. Jlioboe MHeHWe, Bbipa)keHHoe B
HacTosLem maTepuane, MOXeT BbiTb U3MeHeHO 6e3 NpeaBapuUTeNbHOMO YBEAOMAEHUSA, U MOMKET OT/IMYATLCA UM Aase 6biTb MPOTUBOMONOMKHBIM MHEHMUIO,
M3N0XKEHHOMY B APYrux maTtepuanax KomnaHuu. Jliobble Cy:KAEHUA WAM MHEHUA, NPeAcTaBleHHble B HACTOALWLEM MaTepuane, akTyaslbHbl HAa MOMEHT
ny6AvKaummn HacTosAwero matepuana. Ecam gata HacTosLero matepuana HeakTyaslbHa, ero CoAepKaHne MOMKET He OTpaKaTb TeKyllee MHeHue PaboTHUKOB
KoMnaHWu 1 TeKyLLylo CUTyaLmio Ha pbiHKe. LleHbl, yKa3aHHble B HAcTosALEeM mMaTtepuasne NpeacTasBieHbl UCKAIOUMTENbHO 418 MHGOPMALMKU U He ABAAIOTCA
OLLEHKON KOHKPETHOW LeHHOM Bymarv Uan Apyroro MHCTpPymeHTa. KomnaHusa He rapaHTMpYyeT, YTO CAe/IKa, KOoTopas BO3MOMKHO 6yaeTt 3ak/toyeHa, byaer
COBEpLUEHA MO YKa3aHHbIM 34eCb LieHam. HacToAwumit maTepran He ciefyeT paccMaTpMBaTh B KaUecTBe NpeaioxKeHns Uan nobyanTeNbHOM NPUYUHBI NPUHATDL
yyacTue B MHBECTULMOHHOM [,eATeNIbHOCTM, U Ha HEro Hesb3A PaccyWTbiBaTb Kak Ha 3aBEPEHWE TOTo, YTO KaKaf-NMbo KOHKPETHasA TPaH3aKLUWA MOKeT 6biTb
OCyLLLECTBMMA MO YKa3aHHOM B maTepuane LeHe. MiHBeCTopam ciefyeTt cammnm npuHUMAaTh pelleHns 06 060CHOBAHHOCTU MHBECTULLMIA B KaXK Al GUHAHCOBBIN
MHCTPYMEHT UAN MHBECTULIMOHHbIX CTPATErniA, yNOMAHYTbIX B HACTOALLEM MaTepurane.

Hacroawmin matepuan sBasetcA cob6CTBEHHOCTbIO KomnaHuu. Mcnonb3oBaHWe M pacnpocTpaHeHWe HacToAlWero martepuana (MOAHOCTbIO MM
4aCTMYHO) paspeLleHo TObKO C YKa3aHWeM aKTUBHOM CCbUIKM Ha KOHKPETHbI maTepuan. KoMnaHMa He HeceT OTBETCTBEHHOCTM 3a AEeMCTBUA TPETbUX nL, B
pesy/nbTaTe TaKOro UCMNONb30BAHWA U PACMPOCTPAHEHUA.



