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PbIHOK BYepa Beyepom

S&P 500 notepsan 0.44%, NASDAQ — 0.72%. PbiHOK CLLIA 6bin B MMHYCe Ha pOHe HenoroZbl M BO3POCLLErO YMCAa
3anBOK Ha nocobue no 6e3paboTnue. IHepreTMka Ha 3ToT pa3s bblna cnabernm CEKTOPOM.

MeWgKopbl 3aBepLUMAM AeHb B OCHOBHOM B MUHYyce: Apple nogewesena Ha 0.86%, Microsoft — Ha 0.17%, Google —
Ha 0.6%, Amazon nogoporkana Ha 0.59%.

Facebook notepsina 1.53% nocne peweHns 3abN0KMPOBATb LWEPUHT HOBOCTEN B ABCTPa/iMM — 3TO OTBET Ha
npeLeneHTHoe pelleHMe aBCTPAIMIACKOrO CyAa, KOTOPbI pa3peLum HOBOCTHbIM pecypcam 6paThb C OHMAMH-
nNAaTPopM KOMUCCHUIO 33 pa3MeLLLEHME UX KOHTEHTA.

[pyroii rpoMKol TEMOI YeTBepra CTano C/ywaHWe No Aeny 0 MaHMNyIMPOBaHUKN PbIHKOM B bopbbe «MHTepHeTa
npoTMB WwopToB». MHNUMaTop dnewmoba KUt «PeByLmin KOTUK» WA BbICTYNUA Nepes BAAaCTAMU B relMMepCcKoM
Kpecne ¢ an3anHom goma JTaHucTepos 13 «Arpbl NPecToIoB» U Havya CBOE CA0BO C 3aABNEHMA, YTO KOH He KOT».
Tak:Ke Ha 3acefaHMM NPUCYTCTBOBAIM rnaea cepsuca Robinhood u rnasa xeaxk-¢oHaa Citadel.

Yncno 3aAaBOK Ha nocobue no 6espabotmue B CLUA 3a Hegento Bblpocao Ao 861 Tbic. Npu nporHose 773 Tbic.

Uber npourpana B cyae BennkobputaHmMm aeno NpoTmB rpynmnbl 6bIBLNX BOAUTENEN KOMMNAHMUM — OHU 3aC/yKUBaAK
NOJHOLEHHOro cTaTyca paboTHMKa KomnaHuu. Uber B yeTBepr nogeluesena Ha 3%.

OTyeTHOCTU

Applied Materials oTunTanach nydwe nporHo3os: $1,39 npnbbinn Ha akumio 1 $5,16 MAPS, BbIPYYKKM NPU NPOrHo3e
$1,28 1 $4,97 mnpp, cOOTBETCTBEHHO. [aiaeHc Ha caeayoLWmMil KBapTan 6bii TOMXKe Bbille oXKMaaHunin. Ha
npemapkeTte akumm B naroce Ha 5%.

Roku cooblumna o HeoxuaaHHon npmbbiav B8 $0,49 Ha akumio U S650 MJIH BbIpYYKM npu nporHose $0,05 ybbITKa 1
$619 M/IH COOTBETCTBEHHO. Ha npemapKeTe akuuu B nitoce Ha 2.2%.

PbIHOK cerogHAa yTpom

dbloyepcbl Ha amepuKaHckme doHA0BbIE MHAEKChI ToprytoTca B ntoce Ha 0.4-0.5%. Kypc pybaa kK gonnapy v espo
Nno4YTn He MeHAeTcs, pybab TopryeTca Ha yposHe 73,9 3a gonnap.

KopoHasupyc

Yucno HoBbIx cnyyaes 3apaxkeHua B CLLUA cHusunock go 68,9 tbic. B MHaum pocT ao 12,6 Toic., B bpasuauu cnag, oo
51,4 TbIC.

B Poccumn cnag go 13,4 Tbic., Bo PpaHummn — ao 22,5 Tbic., B Benmkobputanum — ao 12,1 Teic., 8 UtTanuu poct go 13,8
TbiC., B Fepmanum — go 9,8 Tbic., B Ucnannm — ao 14,5 Tolc.

PekomeHAaLMM MHBECTULMOHHbIX OMOB

Applied Materials: TapreT nosbiweH ao $144 co $104 B KeyBanc, o $112 co $105 8 UBS, ao $130 c $96 8 Mizuho,
10 $145 co $120 B Credit Suisse, Ao $125 co $115 B Barclays, Ao $140 ¢ $95 8 RBC Capital, no $140 co $120 8
Cowen

Activision Blizzard: TapreT nossiweH no $110 c $83 Citi
Shopify: TapreT nosbiweH a0 $1300 ¢ $1050 8 Mizuho

Roku: TapreT nosbiweH a0 $600 ¢ $410 8 Benchmark, o $500 ¢ $400 8 Deutsche Bank
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[eATeNIbHOCTU NO YNpaBAeHUI0 UHBECTULIMOHHBbIMU GOHAAMM, NAaeBbIMU UHBECTULMOHHBIMU GOHAAMMU U HEroCYAAPCTBEHHBIMU MEHCUOHHBbIMU doHAaMKM Ne
21-000-1-00041, sblgaHa PKLUB Poccum 17.01.2001 r. MpeacTtaBneHHble maTepuansl U MHOOpMauma (Oanee - matepuan) He ABAAIOTCA NPeaNoKeHUeM
GUHAHCOBLIX MHCTPYMEHTOB, @ TaKe He ABAAIOTCA WHAMBMAYANbHOW WHBECTULMOHHON peKomeHAauuein, 1 GUHaHCOBbIE MHCTPYMEHTbI NGO onepauuu,
YNOMAHYTbIE B HWUX, MOTYT He COOTBeTCTBOBaTb Balwemy MHBECTUUMOHHOMY npodunto. OnpepeneHne cCOOTBETCTBUA (GUHAHCOBOTO WHCTPyMeHTa nbo
onepauyy UHBECTULMOHHBIM LIeNAM, UHBECTULMOHHOMY FOPU3OHTY U TONEPAHTHOCTM K PUCKY ABAAETCA 3afadveit nHeectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHuWa) He HeceT OTBETCTBEHHOCTM 32 BO3MOXHbIE YObITKM MHBECTOPA B C/ly4ae COBEPLUEHUA onepaLmii, NM60 UHBECTMPOBaHWA B GpUHAHCOBbIE
MHCTPYMEHTbI, YNOMAHYTbIE B MPeACTaBNEHHbIX MaTepuanax v nHpopmaumu.

HacTtoAwwit matepuan nogrotosneH paboTHUKaMU KOMNaHUM UCKNIOUMTENBHO B MHOOPMALMOHHBIX LieIAX U He HanpaB/ieH Ha nobyxaeHve Bac K
npuobpeTeHnio GUHAHCOBBIX MHCTPYMEHTOB, YNOMAHYTbIX B HeM. CofeprKalumecs B maTepuane MHGOPMaLMA U MHeHUA 6blin cobpaHbl UM NONYYEeHbl Ha
OCHOBaHMM UHbOPMALMKM, MOMYYEHHON W3 UCTOYHWMKOB, KOTOPble, MO MHEHWI0 PabBOTHUKOB, ABAAIOTCA HAfEKHbIMM W A0CTOBEPHbIMW. B Hactoswem
maTepuane He AAeTCA HW MPAMbIX, HU KOCBEHHbIX 3afBJEHUNA WM TapaHTUIl B OTHOLUEHWM TOYHOCTM, MOMHOTHI WAKM HAAEKHOCTU COAEpIKalleinca B Hem
MHPOPMaLMK, MONHOTbI 0630pa LEHHbIX Bymar, pPbIHKOB WM WCCNEA0BAHWMI, YKasaHHbIX B HacToslwem matepuane. Jlloboe MHeHUWe, BblpaKeHHoe B
HacTosLem maTepuane, MOXeT BbiTb u3MeHeHo 6e3 NpeaBapuTeNbHOMO YBEAOMAEHUA, U MOXKET OT/IMHATLCA UM Aaxe 6biTb MPOTUBOMONOMKHBIM MHEHMUIO,
M3/I0XKeHHOMY B ApYrux matepuanax Komnauuu. Jliobble Cy:KAEHUA WAM MHeHUs, NPeAcTaBleHHble B HAcCTOALWLEeM MaTepuasne, akTyaslbHbl Ha MOMEHT
ny6AnKaummn HacTosALero matepuana. Ecam gata HacToswWwero MaTepuana HeakTyaslbHa, ero coepXaHne MOXET He OTpaKaTb TeKyliee MHeHue PaboTHUKOB
KoMnaHWu 1 TeKyLlylo CUTyaumio Ha pbiHKe. LleHbl, yKasaHHble B HAcTOsALLEM MaTepuane NpeacTaBieHbl UCKNIOUMTENbHO AN MHGOPMALMK U He ABAAIOTCA
OLLEHKOM KOHKPETHOW LeHHOM Bymarv uan Apyroro MHCTpyMeHTa. KoMnaHua He rapaHTMpyeT, YTo CAe/Ka, KOoTopas BO3MOMHO ByaeT 3akitodeHa, byaer
CoBepLUEeHa Mo yKasaHHbIM 34eCb LieHam. HacToawumin maTepran He ciefyeT paccMaTpMBaTh B KaUeCTBe NPeanoXKeHUsa uavm nobyanTenbHOM NPUYUHBI NPUHATD
yyacTue B MHBECTULMOHHOM feATeNIbHOCTH, U Ha HEro Henb3a PaccunTbiBaTb Kak Ha 3aBEPeHUe TOro, YTO KaKadA-1Mbo KOHKPETHas TPaH3aKLUWsA MOKeT 6biTb
OCYyLLLeCTBMMA MO YKa3aHHOM B maTepuane LeHe. MiHBeCTopam ciegyeT camMm NpUHMMATh pelleHns 06 060CHOBaHHOCTM MHBECTULMIA B KaAbI GUHAHCOBbIV
MHCTPYMEHT MU UHBECTULIMOHHbBIX CTPATErnid, yNoOMAHYTbIX B HACTOALLEM MaTepuae.

HactoAawmin matepuan sagnsetca cobCTBEHHOCTbIO KomnaHuu. Mcnosnb3oBaHMe M pacnpocTpaHeHWe HacTosAwero martepuana (MOAHOCTbIO MM
YaCTUYHO) pa3peLleHo TO/IbKO C YKa3aHWeM aKTUBHOM CCbIIKM Ha KOHKPETHbIM maTepuan. KomnaHua He HeceT OTBETCTBEHHOCTM 3a AeNCTBUSA TPETbUX /UL, B
pesy/nbTaTe TaKOro UCMNONb30BAHWA U PACMPOCTPAHEHUA.



