Global Markets Daily
PbIHOK BYepa Be4epom

S&P 500 notepsn 0.08%, NASDAQ npnbasun 0.22%. doHagoBbie nHaekcol CLUA Bo
BTOPHUK M3MEHMUITUCb HE3HAYNTENBHO, PbIHOK OXMAAET Pa3BUTUSA CUTyaLUn C OOSNTOM
KMTaMCKOro rmraHTa Ha pbiHKe HeABWKMMOCTU. QHEPreTUYeCKUin CEKTOP Obin B MIOce Ha
0.23%, NPOMbILWNEHHOCTb - B MUHYCe Ha 0.53%.

Apple nogopoxana Ha 0.34%, Microsoft - Ha 0.17%, Google - Ha 0.45%, Facebook - Ha
0.5%, Amazon nogelueBena Ha 0.36%.

Twitter npnbasunna 3%, Airbnb - 4.73%, Uber - 11.49% Ha noBbIlWEHWM rangeHca Ha TpeTui
kBapTan, Lyft - 6.51%, Snap - 6.08%.

Disney notepsina 4.17%, Activision Blizzard - 4.13%, Electronic Arts - 2.56%.

MoTeHumanbHas caenka Zoom no npuobpeTteHuto Five9, amepurkaHcKoro Npon3BoanTens
MO, 3a $15 mnpa uccnegyetcs SEC Ha npeameT yrpo3 HauMoHanbHoM 6e30MacHoOCTH,
CBSI3aHHbIX C OTHOLLUEHUAMU KOMNaHun ¢ Kutaewm.

OT4yeTHOCTH

Adobe otunTanachk 4yTb nyyuwe oxuganmini: $3,11 npnbbinu Ha akumio 1 $3,94 mnpa
BbIpy4ku npu nporHose $3,01 1 $3,9 mnpa cooTBeTcTBEHHO. Ha npemapkeTe akuum B
MUHyce Ha 4%.

PbiHOK cerogHs

dbroyepchl Ha amepukaHckue oHO0BbIE MHAEKCHI ToprytoTes B nntoce Ha 0.4-0.5%. Kypc
pybnsa k gonnapy u eBpo pacteT, pybnb TopryeTcsa Ha ypoBHe 72,8 3a gonnap.

KopoHaBsupyc

Yucno HoBbIx criyvaeB 3apaxeHus B CLUA sbipocno go 120,6 teic. B MHawm pocTt go 27,3
TbiC., B bpasunuu - 0o 12,6 Tbic.

B Poccum poct go 19,7 Teic., B BenukobputanHum cnag o 31,6 teic., B Typuum pocTt o 29,3
TbiC., B MipaHe cnag Ao 17,4 TbiC.

PekoMmeHaaLmMm MHBECTULIMOHHBIX JOMOB

Adobe: TapreT nosbiwweH go $760 ¢ $750 B Jefferies, no $678 ¢ $575 B Citi, no $765 ¢ $735
B Goldman Sachs, go $670 ¢ $600 B Piper Sandler, no $690 ¢ $625 8 UBS, oo $750 ¢ $725
B Stifel, no $680 ¢ $600 B Oppenheimer, noHuxkeH Ao $720 ¢ $730 8 BMO Capital

Netflix: TapreT nosbiweH go $650 ¢ $580 B Stifel

Workday: TapreT nosbiweH Ao $310 ¢ $290 B8 Needham



000 YK «Cuctema Kanutan». Poccunckas ®enepaums, r. Mocksa, yn. MNpeuncrenka, . 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JMueH3nsi NPodeCcCMoHanbLHOro y4yacTHMKa pblHKA LEHHbIX Oymar Ha
ocyLeCTBIIeHNe AeATeNbHOCTM Mo yNpaBneHnto LeHHbIMM bymaramu Ne 045-13853-001000 BbligaHa LieHTpanbHbiM BaHkom
Poccuiickon ®epepaumn (bank Poccun) 13.03.2014 r., nuUEeH3MA Ha OCYLUECTBNEHNE [EATEeNbHOCTW MO YNpaBrieHUto
MHBECTULMOHHBIMM (DOHAAMM, NaeBbIMUN MHBECTULIMOHHLIMU POHAAMU N HEroCyAapCTBEHHBLIMU NEHCUOHHBIMM hoHAammn Ne 21-
000-1-00041, BbigaHa PKLB Poccun 17.01.2001 r. MpeactaBneHHble maTepuansl U nHopMaums (oanee - maTtepuan) He
ABNAIOTCA  MpeanoXeHnem (UHAHCOBLIX WHCTPYMEHTOB, a Takke He SABNSITCH WHAMBUAOYaNbHOW WHBECTULIMOHHOW
pekomeHpaumen, n UHAHCOBbIE MHCTPYMEHTbI MO0 onepauumn, YyNomsiHyTble B HWX, MOTYT He COOTBeTcTBOBaTb Ballemy
MHBECTULUMOHHOMY npodunio. OnpepeneHne cooTBeTCTBUA (DMHAHCOBOTO MHCTPYMeHTa nnbo onepauum WHBECTULMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU30OHTY U TONIEPaHTHOCTU K pUCKy siBnseTcs 3adaden nHesectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHus) He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIe YObITKM MHBECTOPA B CllyYae COBEpLUEHWs onepauuin, nnéo
MHBECTUPOBaHUS B (PMHAHCOBbIE MHCTPYMEHTbI, YNIOMSAHYTbIE B NPEACTaBEHHbIX MaTepuanax u nHdopmaumm.

HacToswmn matepuan nogrotoBrneH paboTHnkamy KomnaHum ncknioumTensHO B MHEOOPMALIMOHHBIX LENsSX U He HanpaeneH Ha
nobyxgeHve Bac k npuobpeTeHuio UHAHCOBLIX WHCTPYMEHTOB, YNOMsiHYThIX B HeMm. CopepXaliumecs B maTepuane
MHpopMaLWs N MHeHWs! Bblnv cobpaHbl UK MOMyYeHbl HA OCHOBaHUM MHAOPMaLMKW, NOMYYEHHOW U3 UCTOYHUKOB, KOTOpbIE, MO
MHEHWI0 paboTHMKOB, SABMAIOTCA HaAEXHbIMA M OOCTOBEPHbIMU. B HacTosdwem matepuane He OaeTcs HWU MPSMbIX, HU
KOCBEHHbIX 3asiBMTEHU UNW rapaHTUn B OTHOLLEHUM TOYHOCTU, MOSHOTBLI N HAZEXHOCTU coAepXallenica B HeM MHdopmaLmu,
nonHoTbl 0630pa LeHHbIX Oymar, pbIHKOB WNKW WCCNEAoBaHWiA, yKasdaHHbIX B Hactoswem matepwane. Jlioboe MHeHwue,
BbIPaXXEHHOE B HACTOSLLEM MmaTepuane, MOXeT ObiTb U3MeHeHo 6e3 npeaBapuUTENbHOrO YBEAOMMEHNUS, U MOXET OTNNYaThCA
nnn paxe ObITb NPOTUBOMNOMOXHLIM MHEHWIO, U3NOXKEHHOMY B ApYrix maTepuanax KomnaHuu. Jliobble CyxaeHnsa nnm MHeHus,
npeacTaBrneHHble B HACTOsLLEM MaTepuane, akTyanbHbl Ha MOMEHT nybnukaumm Hactosiwero matepuana. Ecnu pata
HacTosLero maTepuana HeakTyanbHa, €ro COAepXaHue MOXeT He oTpaxaTb Tekyliee MHeHue paboTHukoB KomnaHuu u
TEKYLLYIO CUTYaLMIo Ha pbiHKe. LieHbl, yka3aHHble B HACcTOsILLEM MaTepuane npedcTaBreHbl UCKMOYUTENBHO ANs nHgopmaumm
N He SABMSATCS OLEHKON KOHKPETHOW LeHHOM Bymarn unu Apyroro MHCTpyMeHTa. KomnaHus He rapaHTupyeT, 4To caenka,
KoTopas BO3MOXHO Oyaet 3akmtoyeHa, byaer coseplueHa MO ykasaHHbIM 34ecb LeHam. Hactoswmi maTtepuan He crnepyet
paccmaTpuBaTh B Ka4ecTBe NpeanoXeHns nunm nobyamTensHON NPUYMHBI NPUHATL yYacTue B UHBECTULIMOHHON AEATENbHOCTH,
M Ha Hero Henb3s pacCcuYnTbiBaTb Kak Ha 3aBEpeHne TOoro, YTO Kakasd-nmbo KOHKpeTHas TpaH3akumsa MOXeT ObiTb ocyLiecTBMMa
Nno ykasaHHOM B MaTepuvane ueHe. VIHBecTopam cnegyeT camvM NpvHUMAaTh pelueHnsi 06 060CHOBAHHOCTM WHBECTUMLMA B
KapKAblI (OMHAHCOBBIN MHCTPYMEHT UM MHBECTULIMOHHBIX CTPaTerni, yNmoMsiHyTbIX B HACTOsILLiEeM MaTepuane.

HacTtoswuin matepuan sasnsetcs cobcTBeHHOCTb0 Komnanuu. Mcnonb3oBaHve 1 pacnpocTpaHeHne HacTosdwero marepuana
(I'lOJ'IHOCTb}O mnnu l-laCTl/NHO) paspeLleHo TOMbKO C yKa3aHuem aKTUBHOW CCbISKM Ha KOHerTHbIVI MaTtepuan. KomnaHus He HeceT
OTBETCTBEHHOCTU 32 AENCTBUSA TPETbUX NUL B pe3ynbTaTe Takoro NCnorfb3oBaHUA U pacnpoCTpaHeHUs.
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