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PbIHOK BYepa Be4epom

S&P 500 notepsn 0.46%, NASDAQ - 0.25%. ®oHgosble nngekcel CLUA B yueTBepr
CHU3UNUCb Ha POHEe OMaceHnn 0 CKOPOM CBOpPaYMBaHUN CTUMYINMPYIOLUX Mep 13-3a
Bupyca. /13 cektopoB ayTcangepom Gbina HeaABMKMMOCTb, notepsasias 2.1%.

Apple nogewesena Ha 0.67%, Amazon - Ha 1.17%, Microsoft - Ha 0.99%, Google
nogopoxana Ha 0.02%, Facebook - Ha 0.11%.

Analog Devices npubasuna 3.14%, Peloton - 9.83%, Lululemon - 10.47%.
Activision Blizzard notepsna 2.79%.
PbiHOK ceroaHs

®broyepchbl Ha amepuKaHckMe oHO0BbIE MHAEKCHI ToprytoTca B nntoce Ha 0.4%. Kypc
pybnsa Kk gonnapy u eBpo NoYTn He MeHsieTcs, pybnb TopryeTcst Ha ypoBHe 72,9 3a gonnap.

KopoHasupyc

Yuncno HoBbix crydaeB 3apaxenusi B CLUA Bbipocno go 160,7 teic. B Hamm cnag go 24,1
TbiC., B Bpasunun poct 0o 30,9 Thic.

B Poccum cnag oo 18,3 Tbic., B Bennkobputanmm - go 38 Tbic., Bo PpaHumm - 0o 11 ThiC., B
Typumum - go 23,8 Thic., B IHooHe3nn - oo 5,4 Teic., B VipaHe - 0o 21,1 ThiC.

PekomeHgauun MHBECTULIMOHHBIX AOMOB

Lululemon: TapreT noebiweH go $430 ¢ $375 B UBS, go $500 ¢ $416 B Argus

000 YK «Cuctema Kanutan». Poccuinckas ®enepaums, r. Mocksa, yn. [NpeuncTteHka, a. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3nss NpodeccMOHanbHOrO Yy4YacTHWKA pPblHKA LEHHbIX Oymar Ha
OCYyLLIeCTBINEHNE AESATENBHOCTU MO yrnpaBneHunto LeHHbiMu Bymaramm Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickont ®epepaumn (Bank Poccun) 13.03.2014 r., NUUEH3NSI Ha OCYLUECTBNEHWE [AESTENbHOCTU MO YNPaBMEHWIo
MHBECTULMOHHBIMM (DOHAaMM, NAaeBbIMU MHBECTULIMOHHBIMK hoHAaMM 1 HerocyapCTBEHHbIMU NEHCUOHHBIMM choHaammu Ne 21-
000-1-00041, BbigaHa PKLB Poccum 17.01.2001 r. MpeactaBneHHble mMaTepuansl U MHopMauus (ganee - maTepuan) He
ABNSIOTCS  MpeanoXeHnem (UHAHCOBLIX WHCTPYMEHTOB, a Takke He SABNSIOTCH WHAMBUAYaNbHOM WHBECTULIMOHHON
pekoMeHaaumen, n OUHaAHCOBbIE MHCTPYMEHTbI NGO onepaummn, yrnoMsiHyTble B HUX, MOFYT He COOTBETCTBOBaTb Baiiemy
MHBECTULMOHHOMY npodunto. OnpeaeneHve COOTBETCTBUSI (DMHAHCOBOTO WMHCTPyMEHTa Nnbo onepauuy MHBECTULIMOHHBIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY M TONMEePaHTHOCTU K PUCKY ABnsieTca 3agaden niBectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHusi) He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHbIe YObITKM MHBECTOpA B Clly4yae COBEpLUEHWS onepauui, nmbo
VNHBECTUPOBaHUS B (PMHAHCOBbIE MHCTPYMEHTBI, YNIOMSAHYTbIE B NPEACTaBINEHHbIX MaTtepuanax 1 nHpopmMaumu.

HacToswumin matepuan nogrotoBrieH paboTHUkamu KoMnaHum UCKnioumMTensHO B MHEDOPMALIMOHHBIX LEENSIX U HE HanpaeneH Ha
nobyxaeHve Bac k npuobpeTeHuto (UHAHCOBLIX WHCTPYMEHTOB, YNOMsHYyTbiX B HeM. Copepxalivecss B Martepuane
MHOPMaLMSt U MHEHUS Bbiny cobpaHbl UnNK Nony4YeHbl Ha OCHOBaHUM MHAOPMaLIMK, NOMYYEHHOR 13 UCTOYHMKOB, KOTOPLIE, MO
MHEHWIO PabOTHUKOB, SIBMAIOTCH HadeXHbIMA U AOCTOBEPHbIMU. B HacTosilem MaTepuane He [aeTcsl HU MNpsiMbIX, HU
KOCBEHHbIX 3asIBIIEHWUI UM FrapaHTUiA B OTHOLLEHUW TOYHOCTW, MOMHOTBI UMW HAAEXHOCTH coaepKalleics B HeM UHGopMaLImK,
MonHoTbl 0630pa LEHHbIX Oymar, pblHKOB WAW WCCNEAOBaHWMA, yKasaHHbIX B HacTosileMm Mmatepuane. JlioGoe MHeHue,
BbIPaXXEHHOE B HACTOSILLEM MaTepuane, MoXeT ObiTb U3MEHEHO Ge3 npeaBapUTENIbHOTO YBEAOMIIEHUS, U MOXET OTNUYaThCs
Unu aaxe ObITb NPOTUBOMONOXHLIM MHEHUIO, U3MNOXEHHOMY B ApYyrix Matepuanax KomnaHuw. Jliobble Cy)XaeHUst Unv MHeHUs,
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npedcTaBrieHHble B HacTosileM MaTepuane, akTyanbHbl Ha MOMEHT nybnukauum HacTosiwero maTtepuana. Ecnv pata
HacTosILero maTepuana HeakTyanbHa, €ro COAEepXaHue MOXET He oTpaxaTb Tekyllee MHeHve paboTHukoB KomnaHnum u
TEKyLLYIO CUTyaumio Ha pbiHKe. LieHbl, ykasaHHble B HAcTosiLLeM MaTepuarne npeactaBrieHbl UCKIIUUTENBHO Ans MHdopMaLumm
N He SIBMSIOTCSH OLEHKON KOHKPETHOW LeHHOM Gymaru unu Apyroro MHCTpymeHTa. KomnaHusi He rapaHTupyeT, 4To cherka,
KoTOpasi BO3MOXHO GyneT 3akntoyeHa, GyaeT coBeplleHa Mo ykasaHHbIM 3Aecb LeHam. Hactoswmin matepuan He cregyeT
paccMaTpuBaTh B Ka4ecTBe NpeanoXeHUs Unn NobyanTeNbHON NPUYUHBI NMPUHATL yYacTue B MHBECTULIMOHHON AeATENbHOCTY,
1 Ha Hero Henb3s PaccuUThLIBaTh Kak Ha 3aBepeHue TOro, YTO Kakas-nubo KOHKpeTHas TpaH3aKuus MoxXeT ObiTb ocyLiecTBUMa
no ykasaHHoW B maTtepuane ueHe. MIHBecTopam crefyeT camum MpuHUMaTh pelleHusi 06 060CHOBAHHOCTU WHBECTULMIA B
Kaxabl (OMHAHCOBBIA MHCTPYMEHT UM UHBECTULIMOHHBIX CTPATervi, YNOMSIHYTbIX B HAaCTOSILLIEM MaTepuane.

HacTosawmn matepvan sensetca cobCcTBeHHOCTbI0 KomnaHuu. Mcnonb3oBaHve 1 pacnpocTpaHeHne HacTosLero matepuana
(MOMHOCTLIO MMM YACTUYHO) pa3peLLEeHO TOSbKO C YKa3aHUEM aKTUBHOWN CCbIMKWM Ha KOHKPETHbIN maTtepuan. KomnaHusa He HeceT
OTBETCTBEHHOCTU 3a AeVCTBUSA TPETbUX NL B pedynbTaTe Takoro MCnonb30BaHUsA U pacrpoCTpaHEeHus.



