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PbIHOK BYepa Beyepom

S&P 500 notepan 0.15%, NASDAQ — 0.07%. MIHBeCTOpbI 3aHAAN BbIXKMAATENbHYIO NO3MLUIO Nepes OTYETHOCTAMM
KPYNHENLWNX KoMnaHuii. B natoce Ha 1% 6blnM CEKTOPbI TENEKOMA U HEABUHKUMOCTY.

Apple 3aBepLumna Topru okosno Hyna, Amazon — B natoce Ha 0.98%, Google — Ha 0.72%, Microsoft — Ha 1.22%,
Facebook — Ha 1.45%.

Gamestop Bbllia B cTpaTocdepy ¢ pocTom Ha 92.71% (u ewé nntoc 65.8% Ha npemapkeTe) u Tenepb ctomT $150 3a
akumio (31 gekabpa 6bin0 meHblue $19). Toro v rnaam aoroHnT Apple. HasepHoe, camoe cTpaHHOE B 3TON UCTOPUN,
yTo Gamestop — He KaKOM-TO MOLLHbIA TEXHOIOTMYECKMIA CTapTan ¢ NPOPbIBHbIMU TEXHOIOTUSIMM, BOKPYT KOTOPOro
MOXHO 6b1210 6bl CO34aTb AXKMOTAXK. ITO MPOCTO UrPOBOW peTeinep.

Twitter nogopoxana Ha 3.83%. KomnaHus aHOHCcMpoBana NpuobpeTeHne cTapTana HOBOCTHbIX pacchl/iok Revue.
Square nogewesena Ha 3.45%, Shopify — Ha 3.83%, Uber — Ha 4.37%, Peloton — Ha 5.95%, Zoom — Ha 4.45%.

OTyeTHOCTU

Microsoft nepes, OTKpbITUEM OTUMTANACH AyYLLE OXKMAAHWIA: $2,03 Npnbblan Ha akumio n $43,08 MAp, BbIPYUYKM NpU
nporHose $1,46 n $40,23 mapa cooTseTcTBEHHO. O61auHbIN BU3HEC, BKAtoYasa Azure, Bbipoc Ha 23%. Bbipyuka
WIrpoBOro noApasaeneHus Bbipocaa Ha 51%, a aedpuumt HOBbIX MPUCTABOK Xbox oxmaaeTtca Ao mapTa. Ha
npemapkeTte akuum B naroce Ha 2%.

AMD TaKxe npes3oLuna nporHo3bl: $0,52 npmbbiav Ha akumio 1 $3,24 mapa, Bbipyykuy npu nporHose $0,47 n $3,02
MAPJ COOTBETCTBEHHO. B TeKyLem rogy KOMNaHUA OXKMOaeT pocTa BbIpy4YkM ewwe Ha 37%. Ha npemapKkeTe akumm
NnoKa B MUHyce Ha 2.7%.

PbIHOK cerogHs ytpom

®bloyepcbl Ha ameprKaHcKMe GoOHO0BbIE MHAEKCHI TOPrytoTca B MUHYce Ha 0.8-1.2%. Kypc pybas K gonnapy u espo
CHWKaeTcs, pybab TopryeTca Ha ypoBHe 75,7 3a gonnap.

KopoHasupyc

Yucno HoBbIx cnyyaes 3apakeHua B CLLUA cHusmnoce o 148,3 toic. B UHgmm poct ao 12,6 Tobic., B bpasnamm — ao
63,6 TbIC.

B Poccumn cnag go 17,7 Teic., Bo ®paHumm poct Ao 22,1 Teic., B Bennkobputanmnm cnag go 20,1 Tbic., B UTanmm poct
00 10,6 TbIC., B lTepmanHnm — 0o 9,7 Tbic., B icnaHnuu cnag Ao 36,4 Tbic.

PekomeHAaLmMM MHBECTULMOHHbIX OMOB

Microsoft: TapreT nosbiweH A0 $300 ¢ $260 8 Jefferies, no $315 ¢ $285 B Goldman Sachs, go $300 c $245 8 Piper
Sandler, 8o $292 ¢ $272 8 Citi, 5o $270 ¢ $255 8 Mizuho, go $270 ¢ $245 B BMO Capital, no $269 ¢ $250 8 Barclays,
10 $290 ¢ $250 B RBC Capital, a0 $285 co $260 B Morgan Stanley, no $280 ¢ $245 8 Cowen, g0 $170 co $150 8, a0
S170 co $150 8,

AMD: TapreT nossbileH ao $115 ¢ $95 B Loop Capital, o $105 co $102 8 Mizuho, o $101 ¢ $96 8 Truist, go $120
co $115 B Barclays

Paypal: TapreT nosbiweH A0 $297 ¢ $229 8 Morgan Stanley

Amazon: TapreT nosbiweH Ao $3600 c $3500 s Stifel

PbIHOK cerogHaA BeYyepom



Mocne 3aKpbITUS TOProe oTumTbIBatoTCA Apple, Tesla, Facebook, ServiceNow. Tak»ke pbIHOK X4eT o6HoBAEHME
nonntuku ot eppesepsa.

000 YK «Cuctema Kanutan». Poccuitickaa degepaums, r. Mocksa, ya. Npeuncrerka, 4. 17/9, tenedoH: +7 (495) 228-15-05, +7 (800) 737-77-00, www.sistema-
capital.com. /InueH3una npodeccMoHanbHOro yHacTHUKA PbIHKA LLeHHbIX Bymar Ha OCyLLecTBAEHME AeATENbHOCTU NO YNPaBAEHUIO LEHHbIMKU Bymarammn Ne 045-
13853-001000 BblaaHa LieHTpanbHbim BaHkom Poccuiickoit @epepaumm (baHk Poccun) 13.03.2014 r., iMUEH3NUA Ha OCYLLECTBAEHWE AeATEbHOCTM NO
YNpaBAEHUIO MHBECTULMOHHbIMU GOHAAMM, NAEBbIMU MHBECTULMOHHBIMU GOHAAMU N HErOCYAAPCTBEHHBIMU NEHCUOHHbIMK doHAamm Ne 21-000-1-00041,
BblaaHa ®KLE Poccumn 17.01.2001 r. MpeacTaBieHHble maTepuanbl M MHGopmauma (aanee - Matepuan) He ABAAIOTCA NpesioKeHnem GUHAHCOBbIX
MHCTPYMEHTOB, a TaKXe He ABNAIOTCA MHAMBUAYANbHON MHBECTULIMOHHOW pekoMeHAauMel, 1 GUHAHCOBbIE MHCTPYMEHTbI 6O onepaumm, yNoMAHYTbIE B HUX,
MOTYT He COOTBETCTBOBaTb Balwemy nHBecTULMOHHOMY Npoduato. OnpeseneHne cooTBETCTBUA PUHAHCOBOTO MHCTPYMeEHTa 6O onepaLn MHBECTULMOHHBIM
Lenam, UHBECTULMOHHOMY FOPU3OHTY U TONEPaHTHOCTU K PUCKY ABNAETCA 3adadeit nHeectopa. 000 YK «Cuctema Kanutan» (nanee — KomnaHua) He HeceT
OTBETCTBEHHOCTM 33 BO3MOXHblE YObITKM MHBECTOPA B C/ly4ae COBEPLUEHWA onepaLmin, NM6o MHBECTUPOBAHUA B GUHAHCOBbLIE MHCTPYMEHTbI, YNOMAHYTbIE B
npeAcTaBNeHHbIX MaTepuanax u MHpopmaumu.

HacTtoAwwit matepuan noarotosneH paboTHUKaMU KOMNaHUM UCKNIOUMTENBHO B MHGOPMALIMOHHDIX LEAX U He HanpaBaeH Ha nobyxaeHune Bac K
npuobpeTeHnio pUHAHCOBBIX MHCTPYMEHTOB, YNOMAHYTbIX B Hem. CofeprKalumecs B maTepuane MHGOPMALMA U MHEHUA Bblin cobpaHbl UM NONYYeHbl Ha
OCHOBaHMM UHbOPMALMKM, MOMYYEHHON M3 UCTOYHWMKOB, KOTOPble, MO MHEHWI0 PABOTHMKOB, ABAAIOTCA HALEXHbLIMM M [AOCTOBEPHbIMU. B HacToswem
maTepuane He AAETCA HW MPAMbIX, HU KOCBEHHbIX 3afBJEHUNA WM TapaHTUii B OTHOLUIEHWW TOYHOCTM, MOAHOTHI WAWM HAZEKHOCTU COAEpIKalleWcAa B Hem
MHPOPMaLMK, MONHOTbI 0630pa LEHHbIX Gymar, pPbIHKOB WM WCCNEA0BAHWI, yKasaHHbIX B HacToslem maTtepuane. Jlloboe MHeHUe, BbIpaXKeHHOe B
HacTofLemM MaTepuane, MOXeT BbiTb U3MeHeHO 6e3 NpeaBapUTENbHOMO YBEAOMIEHUA, U MOXKET OT/IMYATLCA WU Aae ObiTb MPOTUBOMONOKHBIM MHEHMUIO,
M3/I0XKeHHOMY B APYrux matepuanax KomnaHuu. Jliobble CyKAEHUA WAM MHEHWs, NPeACTaBleHHble B HACTOALLEeM MaTepuasne, akTyanbHbl Ha MOMEHT
nybAnKaLMmM HacToALero matepuana. Ecam gata HacToAlero maTepuana HeakTyasibHa, ero CoAepaHne MOXET He OTpaXKaTb TeKyllee MHeHue paboTHUKOB
KoMnaHWu 1 TeKyLlylo CUTyaumio Ha pbiHKe. LleHbl, yKasaHHble B HAcTOALLEM MaTepuane NpeacTaB/ieHbl UCKAIOUUTENbHO AR MHGOPMALMKU U He ABAAKOTCA
OLLEeHKOM KOHKPETHOW LLeHHOW Bymarv uam Apyroro MHCTpymeHTa. KOMnaHua He rapaHTUpyeT, YTO CAE/Ka, KOoTopas BO3MOXKHO byAeT 3akniodeHa, byaet
COBepLUEHa NO YKa3aHHbIM 34ecb LieHaM. HacToAWmMi maTepuran He cneayeT pacCMaTpuBaTh B KaUeCcTBe NPeaNOXKeHUA UAN NOBYAUTENBHON NPUUUHBI MPUHATD
yyacTue B MHBECTULMOHHOM feATeNIbHOCTM, U Ha HEro Henb3s PaccyMTbiBaTb Kak Ha 3aBEPeHWe TOro, YTO KaKaf-NMbo KOHKpPeTHas TPaH3aKLWA MOXKeT 6biTb
OCyLLLeCTBMMA MO YKa3aHHOM B maTepuane LeHe. MIHBeCTopam ciefyeT camyvm NpUHUMATh pelleHns 06 060CHOBaHHOCTM MHBECTULIMIA B KaAblii GUHAHCOBDIN
MHCTPYMEHT MU MHBECTULIMOHHbIX CTPATErUIA, YNOMAHYTbIX B HACTOALLEM MaTepuane.

Hactosawumit matepuan ssnsetca cobcTBeHHOCTbI0 Komnauuu. Mcnonb3oBaHWe M pacrnpocTpaHeHWe HacTOALWEro matepuana (MosHOCTbIO WM YacTUHHO)
pa3speLleHo TONbKO C YKa3aHMEM aKTUBHOW CCbIJIKM HA KOHKPETHbIA MaTepuan. KoMnaHMa He HeceT OTBETCTBEHHOCTU 3a AENCTBMA TPETbUX /INL, B pe3y/bTate
TaKOro MUCMo/b30BaHUA U PAcNpPOCTPaHeHMS.
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