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PbIHOK BYepa Be4epom

S&P 500 npubasun 0.74%, NASDAQ - 0.71%. ®oHaoBble nHaekcbl CLUA BO BTOPHUMK
BbIpOCNM Brnarogaps XxopoLleMy CTapTy ce3oHa OTYeTHOCTEN. 34paBOOXPaHEHNE U
KOMMYHarbHble ycnyru 6binu nuanpyowmmm cektopamm ¢ poctoM Ha 1.31% n 1.26%
CoOTBETCTBEHHO, 10 M3 11 CEKTOPOB BbIPOCNMN.

Apple nogopoxana Ha 1.51%, Microsoft - Ha 0.31%, Google - Ha 0.6%, Facebook - Ha
1.39%, Amazon nogelesena Ha 0.08%.

JD.com npubasuna 3.02%.

Google aHoHcupoBana Hosble thnarmaHckme TenedoHsbl Pixel - Pixel 6 1 Pixel 6 Pro.
CrapTtoBas LeHa - $599 n $899 cooTBeTcTBEHHO. GoOogle cumTaeT 3TOT BbiNyck
“NOBOPOTHLIM MOMEHTOM” AN NUHENKN. TenedoHbl OCHaLLEHbl COBCTBEHHbLIM
BOCbMUSALEPHBIM MPOLIECCOPOM KOMMaHUM Nod HasBaHueM Tensor - Google yTBepxaaer,
YTO ero ogHosiAepHas Npom3BoAnTENbHOCTb «Ha 80% Bbilwe, YeM Yy npeablayLero
NOKONEeHUsA», a «NPON3BOANTENBHOCTL rpadudeckoro npoueccopa Ha 370% Bbilwe».

OTyeTHOCTH

Netflix oTuntanack nydwe oxuaanuii: $3,19 npubbinm Ha akuuo 1 $7,48 mnpa BbIpy4ky Npu
nporHo3se $2,56 n $7,48 mnpa cooTBeTCcTBEHHO. KOMNaHus yBenuyumna 4icno noanmcymKkos
Ha 4,4 MIH, 4YTO BbllLE, YEM B NPOLUSIOM KBapTane, 1 Bbllle NPOrHo3a aHanuTukos B 3,72
MIH. MangeHc No BbIpy4Yke M HOBbIM NOANUCHYMKAM B CrieayoLeM KBapTane okasancd Ha
YPOBHE NpOrHo3oB. Ha npemapkeTe akumm 6biniv B MuHyce Ha 2.3%.

Intuitive Surgical oTuntanack B pamkax nporHo3os: $1,19 npmbbinu Ha akuuto 1 $1,4 mnpa
BbIpYYKM Npu nporHose $1,17 n $1,39 mnpa cooTBeTCTBEHHO. Ha npemapkeTe akummn 6binv B
MuHyce Ha 0.4%.

Biogen npes3oLuna nporHosbl: $4,77 npubbiny Ha akuuo 1 $2,78 Mnpa Bbipy4kM Npu
nporHose $4,12 n $2,67 mnpag cooTBeTCTBEHHO. Ha NnpemMapkeTe akuuu Gbiny B Nioce Ha
1.2%.

Verizon npeacraBuna cMmellaHHyo ot4eTHocTb: $1,41 npubbinu Ha akumo 1 $32,9 mnpa
BbIpYYKkM Npu nporHose $1,36 n $33,3 mnpa cootBeTCTBEHHO. Ha npemapkeTe akumm 6binv B
nntoce Ha 1.3%.

PbiHOK cerogHs

®broyepchbl Ha amepuKaHckMe oHO0BbIE MHAEKCHI ToproBanuck B nntoce Ha 0.1%. Kypc
pybns K gonnapy n eBpo NoYTU He MeHsieTcs, pybnb Topryetcsa Ha ypoBHe 70,9 3a gonnap.

Micron nocTpouT HOBLIM 3aBO4 HA CBOEN SINOHCKOW NPOWU3BOACTBEHHOM NNOLWAAKE B
Xupocume ctoumocTbio 800 munnmapaos ueH ($7 mnpa), cooblaeT MecTHoe usgaHve
Nikkan Kogyo.



KopoHaBupyc

Uucno HoBbIX cryvaeB 3apaxeHus B CLUA Beipocno oo 71,8 teic. B Hawm poct go 14,9
TbiC., B Bpasunum - go 13 Thic.

B Poccum poct go 34,1 teic., B Benukobputanum cnag go 43,7 Teic., B FepmaHnm pocT oo
10,5 TbIC., B Typummn - go 30,9 Teic., B UpaHe cnag go 11,8 Teic., B YkpauHe poct go 18,9
TbiC.

PekomeHgaunn MHBECTULIMOHHbBIX 4OMOB

Netflix: Tapret nosbiweH ao $750 ¢ $700 B Pivotal Research, no $690 ¢ $650 B Stifel, no
$750 c $650 B Canaccord, no $700 ¢ $675 B Morgan Stanley, go $800 c $700 B Wells
Fargo, oo $750 ¢ $705 8 JPMorgan, ao $730 ¢ $650 B Monness Crespi, go $750 ¢ $620 B
Oppenheimer, go $750 ¢ $650 B Cowen, oo $690 ¢ $670 B Keybanc

Microsoft: TapreT nosbieH Ao $375 ¢ $345 B Jefferies, no $375 ¢ $350 B Wedbush

ServiceNow: TapreT nosbiweH go $800 ¢ $700 B BofA

Synopsys: TapreT yctaHoBneH Ha otmeTke $360 ¢ pekomeHaaumven “nokynats” B Needham
PbIHOK CEroiHsi BE4epoM

B cpeay pbIHOK xaeT otyeTHOCTU Tesla, IBM.

000 YK «Cuctema Kanutan». Poccuiickas ®egepaums, r. Mocksa, yn. MpeuncteHka, 4. 17/9, TenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3nsi NpoceccMOHanbHOrO Yy4YacTHWKA pblHKA LEHHbIX Oymar Ha
OCYyLLIeCTBINEHNE AESATENBHOCTU MO yrpaBneHunto LeHHbiMu Bymarammn Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickont depepaumn (Bank Poccun) 13.03.2014 r., nNuUEH3VMS Ha OCYLLUECTBNEHUE [EATENbHOCTU MO YNpaBrEHUo
MHBECTULMOHHBIMM (DOHAAMM, NaeBbIMU MHBECTULIMOHHBIMK hoHAAMM 1 HErocyAapCTBEHHLIMU NEHCUOHHLIMU dhoHAamm Ne 21-
000-1-00041, BbigaHa PKLB Poccumn 17.01.2001 r. MpeactaBneHHble maTepuansl U nHopmMaums (nanee - maTtepuan) He
ABMATCA NpeanoXeHnem (UHAHCOBBLIX WHCTPYMEHTOB, a TakkKe He SABNSITCA WHOMBUAYaNbHOW WHBECTULIMOHHON
pekoMeHpaumen, n OUHAHCOBbIE MHCTPYMEHTbI NGO onepaunmn, ynoMsiHyTble B HUX, MOTYT He COOTBETCTBOBaTb Balemy
MHBECTULMOHHOMY npodunto. OnpeaeneHve COOTBETCTBUSI (DMHAHCOBOIO WMHCTPyMeHTa nmbo onepaumnm UHBECTULIMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY 1 TONEPaHTHOCTU K PUCKY siBnsieTcst 3agadent nieectopa. OO0 YK «Cuctema Kanutan»
(nanee — KomnaHusi) He HeceT OTBETCTBEHHOCTW 3a BO3MOXHbIE YObITKM MHBECTOpA B Crly4ae COBEpLUEHWs onepauui, nmbo
MHBECTUPOBaHUS B (PMHAHCOBbIE MHCTPYMEHTbI, YNIOMSAHYTbIE B NPEACTaBEHHbIX MaTtepuanax 1 nHgpopmaumu.

HacTtoswwii maTepuan noarotoBneH paboTHMkamy KoMnaHum UCKITUMTENBHO B MHPOPMALMOHHBIX LIENSIX U HE HanpaBneH Ha
nobyxaeHue Bac k npuoBpeTeHuo UHAHCOBLIX WHCTPYMEHTOB, YMOMSIHYTbIX B HeM. Copepxalivecss B MaTepuane
MHOPMaLMst U MHEHUS Bbiny cobpaHbl UnNK Nony4YeHbl Ha OCHOBaHUM MHOPMaLWMK, NOMYYEHHOW U3 UCTOYHWUKOB, KOTOPbIE, N0
MHEHWIO PabOTHUKOB, SIBMAIOTCH HaOeXHbIMA U AOCTOBEPHbIMU. B HacTosilem MaTepuane He [aeTcs HU MNpsiMbIX, HU
KOCBEHHbIX 3asIBNIEHWUI UM rapaHTUiA B OTHOLLEHUW TOYHOCTH, MOMHOTbI MU HAAEXHOCTH CoaepKalleics B HeM MHdopmMaumu,
MonHoTbl 0630pa LEHHbIX Oymar, pblHKOB WAW WCCNEAOBaHWMA, ykasaHHbIX B HacTosieMm Mmatepuane. Jlio6oe MHeHue,
BblpaXkEHHOE B HACTOSILLLEM MaTepuane, MoXeT BbiTb U3MEHEHO Ge3 NpeaBapUTeNbHOrO YBEAOMIEHMS, U MOXET OTNMYaTbCs
WU aaxe GbITb NPOTUBOMOOKHLIM MHEHUIO, U3TIOXEHHOMY B Apyrx MaTepuanax KomnaHuu. Miobble Cy>XOeHWs Unu MHEHWS,
npefAcTaBrieHHble B HacTosilieM MaTepuane, akTyanbHbl Ha MOMEHT nybnukauuu HacTosiero maTtepuana. Ecnv pata
HacTosiLlero MaTepuarna HeakTyarnbHa, ero COAepXaHue MOXEeT He OoTpaxaTb Tekyllee MHeHuWe paGoTHWKoB KomnaHuum u
TEKYLLYIO CUTYyaLmio Ha pbiHke. LieHbl, yka3aHHble B HacTosLLeM MaTepuane npeAcTaBrieHbl UCKMOYUTENbHO ANs MHGopMaLmm
N He SIBMSOTCA OLEHKOW KOHKPETHOW LieHHOW Gymaru unu Apyroro MHCTpymeHTa. KomnaHusi He rapaHTUpyeT, YTo caesika,
KOTOpasi BO3MOXHO GyAeT 3aknoyeHa, GyaeT coBeplleHa Mo ykasaHHbIM 34ecb LeHam. Hactosiwmin matepvan He crienyet
paccMaTpuBaTh B Ka4eCTBE MpesfioKeHUs U NOBYAUTENbHON NPUYUHBLI NPUHATL YyYacTue B UHBECTULIMOHHOWM AESTENBHOCTU,
1 Ha Hero Hemnb3sl paccUUTLIBATL Kak Ha 3aBEPEHUE TOro, YTO Kakas-nubo KOHKpETHas TPaH3aKuus MOXET ObiTb OcyLiecTBUMA
no ykasaHHoW B mMaTtepuane ueHe. MIHBecTopam crefyeT camum MpuvHUMaTh pelleHusi 06 06OCHOBAHHOCTU MHBECTULMIA B
Kaxkablii (OMHAHCOBBINA MHCTPYMEHT UM UHBECTULIMOHHBIX CTPaTEri, YNOMSIHYTbIX B HACTOSsILLIEM MaTepuarne.
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HacTtosiwmin maTtepuan sisnsietcss cobctBeHHocTbio KomnaHmu. Vicnonb3oBaHue M pacnpocTpaHeHne HacTosILLero Matepuana
(MOMHOCTLIO MMM YaCTUYHO) Pa3peLLEeHO TOMbKO C YKa3aHUMEM aKkTUBHOWN CCbINKN Ha KOHKPETHbIN MaTepuan. KomnaHus He HeceT
OTBETCTBEHHOCTU 3a AeVCTBUA TPETbUX NUL, B pesyfibTare Takoro NCMonb30BaHUA U pacnpoCTpaHeHNs.



