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PbIHOK BYepa Beyepom

S&P 500 npubasun 0.12%, NASDAQ notepsan 0.01%. MHBecTopbl 06paTMAM BHUMaHME Ha UMKAnYeckue akumm CLLUA
Ha ¢oHe ocabnieHna NoKAAYHA U XOPOLLE SKOHOMMYECKOM CTaTUCTUKN. [TpoMbIWNEeHHOCTb U GUHAHCbI Bbiin B
natoce Ha 1.4% n 1.15% cooTBETCTBEHHO, NOTPE6PLIHOK BTOPUYHON HEOOXOAMMOCTU, KOMMYHA/IbHbIE YCAYTU U
TexceKkTop — B MuHyce Ha 0.5%.

Apple nogewesena Ha 1.24%, Microsoft — Ha 0.87%, Amazon — Ha 1.07%, Google — Ha 1.27%, Facebook
nogopoxana Ha 1.55%.

eBay notepana 3.14%, Intuit — 2.42%, Autodesk — 2%, Workday — 3.26%, Okta — 9.79%.

Micron npubasuna 2.05%, Airbnb — 6.25%, Peloton — 2.77%, Virgin Galactic — 15.15% (+80% 3a 6 ceccuit). Roblox
noaopoana Ha 8.65% m B natoce Ha 50% ¢ 11 maA.

Mem-aKummn cHoBa CTpemMATCA BBepX, Bo rnase ¢ AMC, KoTopas 3a AeHb NogoporKana Ha 35.6%. LleHa Ha akuuto
KOMMaHUM MaKcMmanbHaa ¢ neta 2017 r.

Yucno 3a8BOK Ha nocobue no bespaboTumue B CLUA 3a Hegento ynano Ha 38 Tbic., 40 406 TbiC., YTO ABNAETCA CaMbIM
HU3KMM ypoBHem ¢ mapTa 2020 roga. SKOHOMUCTbI OXMAANU CHUKEHUA 0 425 Toic.

OTyeTHOCTH

Salesforce oTumTanack nydiie NporHo3o8: $1,21 npubbinn Ha akuMio 1 $5,96 MApA BbIPYUYKK Npu NporHose S0,88 u
$5,89 MAp/, COOTBETCTBEHHO. KOMNaHmMA NoBbICUAA rainfeHc No BblpyyKe Ha TeKyWwuin KeapTtan — 8o $6,22-6,23
mnpAa. Ha npemapkerte akuumm B natoce Ha 5.4%.

Autodesk Takske npeacTaBuia XopoLuyo oT4eTHOCTb: $1,03 npubbiam Ha akuuio 1 $989 MAH BbIPYYKM NPU NPOrHo3se
$0,94 1 $965 M/IH COOTBETCTBEHHO. [allaeHC No BbipyyKe M NPUBLLIM BblN NOBbLILEH U Ha TEKYLWMIA KBapTasl, U Ha
Becb roa. Ha npemapkete akunm B natoce Ha 0.9%.

VMware otumntanacbk o $1,76 npmbbiav Ha akumio n $2,99 mapa, Bbipyyku npu nporHose $1,73 npubbinu. Ha
npemapkeTe aKLMW MNOYTU HEe MEHAIOTCA B LieHe.

PblHOK cerogHs

dbrlouepcbl Ha amepuKaHcKne GoHAOBbIE MHAEKCHI TOprytoTca B natoce Ha 0.2-0.3%. Kypc pybns K gonnapy v espo
Cnerka cHuxaetcs, pybsib TopryeTca Ha ypoBHe 73,6 3a gonnap.

KopoHasupyc

Yucno HoBbIx ciyvaeB 3aparkeHna B CLLUA sbipocno go 24,4 toic. B UHanm cnag go 179,8 Tbic., B bpasuann — go 66,7
TbiC.

B Poccum poct o 9,3 ToIC., BO ®paHumm — ao 13,9 Ttoic., B Utanum — no 4,1 teic., 8 FfepmaHnun — o 6,9 Toic., B
UcnaHnnm — go 5,3 Tbic., B Typuum cnag o 8,4 toic., B ApreHTnHe poct 4o 41,1 Tbic.

Pekome HOaUMn MHBECTULUUMNOHHbIX JOMOB

Medtronic: TapreT nosbiweH a0 $143 co $133 B Citi, 4o $149 co $134 B Deutsche Bank, o $147 co $134 8
Oppenheimer

Zoom: TapreT noHuskeH 1o $480 c $550 B RBC Capital
Autodesk: TapreT nosbiweH g0 $335 ¢ $325 8 Mizuho, go $340 ¢ $335 B Barclays

Salesforce: Tapret nosbiweH Ao $290 ¢ $270 B Mizuho, o $285 ¢ $276 B Barclays, go $285 ¢ $270 8 Morgan
Stanley, no $235 ¢ $225 8 Loop Capital

VMware: TapreT nosbiweH 80 $190 co $180 s Barclays, o $175 co $150 8 BMO Capital



AMD: TapreT ycTaHOB/IeH Ha oTMeTKe $100 ¢ pekomeHaaumelt «nokynaTte» B Benchmark

Dell: TapreT nosbiweH A0 $130 co $127 8 Morgan Stanley

000 YK «Cuctema Kanutan». Poccuitckan ®eaepaumsa, r. Mocksa, yn. MNpeuncreHka, 4. 17/9, tenedoH: +7 (495) 228-15-05, +7 (800) 737-77-00,
www.sistema-capital.com. J/IuueH3na NpopeccMoHanbHOro y4acTHWKA PbiHKA LEHHbIX Bymar Ha OCyLLecTBAeHUE AEATENbHOCTU NO YNPaBAEHWUIO LEHHbIMU
6ymaramm Ne 045-13853-001000 BblgaHa LeHTpanbHbim BaHkom Poccuiickoint ®epepaumm (baHk Poccum) 13.03.2014 r., AWLEH3UA HA OCYLWECTBAEHUE
[eATeNIbHOCTU MO YNPaBAEHUIO UHBECTULMOHHbIMU GOHAAMM, NAEBbIMU MHBECTULMOHHBIMU GOHAAMMU U HErocyAapCTBEHHbIMWU NMEHCUOHHbIMU doHAamu Ne
21-000-1-00041, BbigaHa PKLUE Poccum 17.01.2001 r. MpeacraBneHHble matepuanbl MU MHGoOpmauma (ganee - matepuasn) He ABAAIOTCA NPEAJIOKEHMEM
bUHAHCOBbLIX MHCTPYMEHTOB, @ TaKKe He ABAAIOTCA WHAMBUAYANAbHOW WHBECTULMOHHOW pekomeHpauuen, n GuHaHCOBble MHCTPYMEHTbl Anbo onepauuu,
YNOMAHYTbIe B HWX, MOTYT He COOTBETCTBOBaTb Bawemy MHBECTUUMOHHOMY npodunto. OnpegeneHne COOTBETCTBMA (GUHAHCOBOrO WMHCTPymeHTa nubo
onepauny MHBECTULMOHHBIM LeNAM, MHBECTULMOHHOMY FOPU3OHTY U TONEPAHTHOCTU K PUCKY ABAAETCA 3agadveit nHeectopa. 000 YK «Cuctema Kanutan»
(manee — KomnaHusa) He HeCET OTBETCTBEHHOCTM 33 BO3MOMHbIE YObITKM MHBECTOPA B C/ly4ae COBEPLUEHUA onepaumii, MM6o MHBECTMPOBaHWA B GUHAHCOBbIE
MHCTPYMEHTbI, yTOMAHYTbIE B NMPeACTaBleHHbIX MaTepuanax u MHbopmaLlmm.

Hacroawwi matepuan noarotosaeH paboTHUKamu KoMNaHUM UCKNOUMTENBHO B MHOOPMALMOHHBIX LLeNsX U He HanpaB/ieH Ha nobyxaeHue Bac K
npuobpeTeHnto GUHAHCOBbIX MHCTPYMEHTOB, YNOMAHYTbIX B Hem. CoaepiKalumeca B maTepuane MHGOPMaLMA U MHEHWA Bblin cobpaHbl UAKM MOAYYEHbI Ha
OCHOBaHMWM WMHPOPMALMM, MONYYEHHON M3 WCTOYHUKOB, KOTOPbIE, MO MHEHMIO PabOTHWKOB, ABAAIOTCA HAAEKHBIMU U [OCTOBEPHbIMU. B HacTosAlwem
maTtepuane He AAeTCA HU NPAMbIX, HU KOCBEHHbIX 3aABJEHUI WM FapaHTUI B OTHOLWEHUWU TOYHOCTM, MOJSHOTHI MM HAZEKHOCTU COAEPKALLENCA B HEM
uHPopMaLmMK, MONHOTbI 0630pa LEHHbIX Bymar, PbIHKOB WM WUCCNeAOBaHMI, yKasaHHbIX B HacToAwem matepuane. Jlloboe MHEeHWe, BbipaKeHHoe B
HacToAleMm maTepuane, MOXKeT 6biTb U3MeHeHOo 6e3 NpeABapuUTENbHOTO YBEAOMIEHUS, U MOXKET OTIMYaTbCA UAU AaxKe BbiTb NPOTUBOMNONOKHBIM MHEHMUIO,
M3/I0KEHHOMY B ApYyrMx maTepuanax KomnaHuu. Jliobble CyXKAEHUA UM MHEHWA, NPeACTaBNEeHHblE B HACTOALLEM MaTepuane, akTyasbHbl Ha MOMEHT
ny6avKaumm HacTosero matepuana. Ecav gata HacToswero matepuana HeakTyanbHa, ero CoOAepiKaHMe MOXKET He OTpakaTb TeKyluee MHeHWe paboTHWMKOB
KoMnaHMM 1 TeKyLLylo CUTyaumio Ha pbiHKe. LleHbl, yKa3aHHble B HAcToALLEM maTepuane NpeacTaBaeHbl UCKAUUTENbHO AN MHOOPMALMK U He ABAAIOTCA
OLIEHKOWM KOHKPETHOM LeHHOM Bymaru uau Apyroro MHCTpymeHTa. KomMnaHWA He rapaHTMpYyeT, YTo CAesika, KoTopas BO3MOXHO byAeT 3akitoyeHa, byaer
COBepLUeHa No yKa3aHHbIM 34ecb LeHam. HacToalwmii maTepuan He cnepyet pacCMaTpMBaTh B KAaYeCTBE NPEA/IOKEHUA UK NOBYAUTENbHOW NPUYUHBI MPUHATD
yyacTue B MHBECTULMOHHOMN AEeATENIbHOCTU, M HA HEro Hesib3A PacCUMTbIBATb KaK Ha 3aBepeHMe TOro, YTO KaKan-1Mbo KOHKPEeTHas TpaH3aKuua MOXeT BbiTb
oCyLLecTBMMA NO yKa3aHHoOM B maTepuane ueHe. MHBecTopam cneayeTt caMUm NPUHUMATh pelueHns 06 060CHOBaHHOCTU MHBECTULMI B KaxAbli1 GUHAHCOBbIN
MHCTPYMEHT AW MHBECTULMOHHbIX CTpaTeruni, ynoMAHYTbIX B HACTOALLEM MaTepuane.

Hactoawwmii matepuan asnsetca cobcTBeHHOCTbIO KomnaHuu. Mcnonb3oBaHue M pacnpocTpaHeHWe HaCToAWEero matepuana (MoSHOCTbIO Uau
4YaCcTUYHO) Pa3peLLeHOo TOIbKO C yKa3aHWeM aKTUBHOM CCbUIKM Ha KOHKPETHbIN matepuan. KomnaHua He HeceT OTBETCTBEHHOCTM 3a AEMCTBUA TPETbUX UL, B
pesynbTaTe TaKoro UCMO/Ib30BAHUA U PACNPOCTPAHEHWUA.


http://www.sistema-capital.com/

