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PbIHOK BYepa Beuepom
Topru B leHb 6narogapenua 8 CLLUA He npoBoaunamnce.

Amazon Havyana pearmposaTtb Ha HeJ0BO/IbCTBO COTPYAHMKOB YCIOBUAMM TPYAa M BbigenaeT $500 maH Ha 60HYCbI:
$300 3a nosiHbIN pabounii AeHb B Aekabpe, $150 33 HENOHBbIN.

Ha BocTouHOM ppoHTe 60pbbObI C TMraHTaMmM TEXCEKTOPA NepemeHbl: bpUTaHCKoe NpaBuTenbCcTBO co3aact Digital
Markets Unit — nogpasgeneHme aHTUMOHOMNO/ILHOTO OpraHa no Aenam KPYMHbIX TEXHOOMMYECKMUX KOMMNaHWUN.

AstraZeneca NpoBeeT elle 0AMH rN06anbHbIN TECT BaKLMHbI MOC/E TOTO, KaK 0Ka3aocCh, YTO TECT, MOKa3aBLWwwuii
90% addeKkTnBHOCTH, BbIN ANA Kypca ABOMHOM A03bl, @ HE NONYTOPHOWN.

Tpamn 3aABMA, YTO rOTOB NepesaTb BNACTb balgeHy, ecnm Konnerns BbIGOPLLMKOB NPOroN0CyeT 33 HEro, HO BCe
paBHO CYMTAET BbIGOPbI HEYECTHLIMM, U HUKOTAA HE NPU3HAET NopaxKeHue (M MOXKET He MPUIATU Ha MHAYrypaumio).

PbIHOK cerogHs yTpom

®bloyepcbl Ha amepuKaHcKkMe GoHAOBbIE MHAEKCHI TOPryoTcs B cnabom natoce. Pybb gelweBeeT OTHOCUTENIbHO
AONNapa 1 eBPO M TOpryeTca Ha ypoBHe 76,2 3a goanap.

KopoHasupyc

Yncno HoBbIx cnyyaes 3apaxkeHua B CLLUA Ha doHe npasgHuKa cHmsmnock go 108,3 tbic. B UHanum cnag ao 43,2
TbiC., B bpasunamun — go 37,7 TbiC.

B Poccuu pocT fo pekopaHbix 27,5 Tbic., BO PpaHumMm cCHUXKeHMe o 13,6 Toic., B BeankobputaHmm — go 17,6 Teic., B
Mcnavum — go 8 Toic., B UTanum poct go 29 Toic., B FepmanHnm — o 21,6 toic., B Monbwe — 8o 16,9 TbiC.

PekomeHAaLMN MHBECTULIMOHHbIX LOMOB

Tesla: AHanuTUKM Kntanckoit Northeast Securities Havanm NoKpbITUe akuuii Tesla ¢ pekomeHgaumnen “add” n
Tapretom $700. Tenepb, no gaHHbIM Bloomberg, akuun Tesla nokpbiBaeT 39 MHBECTMUMOHHbIX JOMOB, a
pekomeHAauumn pacnpeseneHbl paBHOMEPHO: 13 — N03UTUBHbIX, 13 — HEMTPanbHbIX, 13 — HEraTUBHBbIX. Takoro
NMO3UTMBHOIO KOHCeHcyca no Tecsie He 6b110 ¢ cepeanHbl 2018 roga.

000 YK «Cuctema Kanutan». Poccuiickas ®easepaums, r. Mocksa, ya. MpeuncreHka, 4. 17/9, tenedoH: +7 (495) 228-15-05, +7 (800) 737-77-00,
www.sistema-capital.com. J/lueH3na nNpopeccMoHanbHOrO y4acTHWMKA pbiHKa LEeHHbIX Bymar Ha ocyllecTB/ieHVe AeATeNbHOCTUM MO YNpaBieHUIo LeHHbIMU
6ymarammu Ne 045-13853-001000 BbigaHa LieHTpanbHbim BaHkom Poccuiickolt ®epepaumm (baHk Poccuun) 13.03.2014 r., nMUEH3MA Ha ocyluecTB/ieHue
[EeATENbHOCTM NO YNPABAEHUIO UHBECTULMOHHbIMU GOHAAMM, NAEBLIMU UHBECTULMOHHBIMU GOHAAMMN U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMKU GOHAaMK No
21-000-1-00041, sblgaHa PKLE Poccmumn 17.01.2001 r. MpeacraBneHHble matepuanbl U HGoOpmauma (ganee - matepuan) He ABAAIOTCA WHAMBUAYANbHOM
MHBECTULMOHHOW pekomeHaaumen, 1 GUHaHCOBblE MHCTPYMEHTbI IMB0 onepaLMm, yNOMAHYTbie B HUX, MOTYT He COOTBETCTBOBATb Baluemy MHBECTULMOHHOMY
npoounto. OnpegeneHve COOTBETCTBUA OGUHAHCOBOrO WMHCTPyMeEHTa AnbBO onepauunm WMHBECTULMOHHBIM LENAM, WHBECTULMOHHOMY TOPU3OHTY U
TONIEPAHTHOCTU K PUCKY ABAsSETCA 3agaveit nHeectopa. 000 YK «Cuctema Kanutan» (aanee — KomnaHua) He HeCET OTBETCTBEHHOCTU 3@ BO3MOXKHbIE YObITKM
MHBECTOPA B C/y4yae COBEpLUEHUs onepauuit, Mbo MHBECTMPOBaHWUA B (GUHAHCOBbIE MHCTPYMEHTbI, YNOMAHYTble B NpPeACTaBAEHHbIX MaTepuanax M
MHpopMaLmu.

Hactoawmit matepuan noarotosneH paboTHMKaMuM KOMMAaHUKM MCKAKOUYMTENBHO B MHPOPMaUMOHHLIX Lenax. Coaepikawmeca B maTepuane
MHboOpMauma U MHeHUA 6blan cobpaHbl MAM NOAYYeHbl HA OCHOBAHWM MHGOPMALMKM, NONYYEHHOW M3 UCTOYHWMKOB, KOTOPbIE, MO MHEHMWI0 PabOTHUKOB,
ABNAIOTCA HAZEKHBIMU U LOCTOBEPHbIMU. B HacToALEM MaTepuane He AAeTCA HU MPAMbIX, HYU KOCBEHHbIX 3a8BIEHUI UM TaPaHTUI B OTHOLIEHUM TOYHOCTH,
MOIHOTbI UM HAAEKHOCTU COoAepXKalleinca B HeEM MHPOPMALMKM, MONHOTLI 0630pa LEeHHbIX Bymar, PbIHKOB WMAWM UCCAEA0BAHWUM, YKa3aHHbIX B HACTOALWEM
matepuane. /lloboe MHeHWe, BblpaXKeHHOEe B HaCcTOALLEM MmaTepuane, MOXKeT BbiTb M3MeHeHO 6e3 NpeaBapuTeNbHOrO YBeAOMIEHUS, M MOXKET OTIMYATLCA UK
Aaxe 6biTb MPOTUBOMOMOKHBIM MHEHUIO, U3/IOKEHHOMY B APYrMX maTepuanax KomnaHuu. Jllobble Cy:KAEHWA UAN MHEHWUA, NPEACTABAEHHbIE B HACTOALLEM
maTtepuane, aKTyasbHbl Ha MOMEHT NyBAMKaUMWM HacToswero matepuana. Ecav pata HacTosiwero matepuana HeaKTyaslbHa, ero CoAeprKaHue MOXKET He
OoTpakaTb TeKyllee MHeHWe pPaboTHMKOB KomMnaHuu M TeKywyl CUTyauuio Ha pbiHKe. LleHbl, yKasaHHble B HacToAWeMm MmaTtepuasne npeacTaBfeHbl
MCKOUYUTENIbHO ANA MHPOPMALMU U HE ABAAIOTCA OLEHKOM KOHKPETHOM LeHHOM Bymaru uan Apyroro MHCTPYMeHTa. KoMnaHus He rapaHTUpyeT, YTo CAeNKa,
KOTOpas BO3MOXHO OyaeT 3ak/itoyeHa, ByaeT coBeplueHa MO yKasaHHbIM 34ecb LeHam. HacToawwmii matepuan He cnefyeT paccmaTpvBaTb B KayecTse
NPeaNoKeHUs UM NobyanTeNnbHOM NPULYUHBI NPUHATL Y4acTUE B MHBECTULIMOHHOMW AEATENIbHOCTU, U HA HEro He/b3A PaCcCcYMTbIBATb KaK HA 3aBEPEHME TOrO,
YTO KaKasn-Mbo KOHKPeTHas TpaH3aKLMA MOKET BbiTb OCYLLECTBMMA MO YKa3aHHOW B MaTepuase LeHe. MHBeCTOpam cieayeT CaMum NpUHMMaTh pelieHus 06
060CHOBAHHOCTU MHBECTULMIA B KaXKApbl GUHAHCOBbIW MHCTPYMEHT UM MHBECTULMOHHbBIX CTPATErMii, yNOMAHYTbIX B HACTOALLEM MaTepuane.
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HaCTOHUJ,Mﬁ mMaTepuan AasBnAaeTca cobcTBeHHOCTbIO KomnaHuu. Mcnonb3osBaHue w pacnpocCcTpaHeHUe HacToAwero matepuana (HOHHOCTb}O nnn ‘-IaCTW~IHO)
pa3peleHo TONbKO C YKadaHuem AKTUMBHOW CCbIIKM Ha KOHerTHbIﬁ maTtepuan. KomnaHWA He HeceT OTBETCTBEHHOCTU 3a ,D,eﬁCTBMﬂ TPeTbUX NNL, B pe3ynbTaTte
TAKOro UMcno/s1ib3oBaHMA U pacnpocTpaHeHuA.



