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PbIHOK BYepa Be4epom

S&P 500 npubasun 0.3%, NASDAQ - 0.73%. ®oHgosbie nHaekcol CLUA B cpeay cnerka
BbIPOCIM NOCIe HeB3payHOro Havyana Hegenu. KommyHarnbHble yCnyru 6b6inm nnanpyowmm
CEeKTopoM ¢ pocTom Ha 1.17%, 6a3oBble MaTepunanbl U TEXCEKTOP Takke Npubasunu, a
ayTcangepamu 6binn UHaHCLI 1 SHepreTurka.

Apple nogewwesena Ha 0.42%, Microsoft nogopoxana Ha 1.17%, Amazon - Ha 1.14%,
Google - Ha 0.87%, Facebook - Ha 0.24%.

Shopify npubaeuna 3.08%, AMD - 3.92%, Zoom - 4.21%, Workday - 3.66%, Lululemon -
4.2%, Okta - 5.12%, Xilinx - 3.68%, Splunk - 3.81%.

OTyeTHOCTH

Bank of America yTpom oTuntanacbk nyywe oxuaaxHuin: $0,85 npubbinu Ha akuuo n $22,77
MNpA Bbipy4kM npu nporHose $0,71 n $21,61 mnpa cooTBeTCTBEHHO. Ha npemapkeTe akumm
B nntoce Ha 2.5%.

Wells Fargo Takke oTymTanach Bbille nporHo3os: $1,17 npubbinu Ha akumo 1 $18,83 mnpa
BbIpy4ku npu nporHose $1 n $18,22 mnpa cooTBeTcTBEHHO. Ha NnpemapkeTe akuum B nntoce
Ha 0.9%.

Mpes3oLwuna nporHo3sbl 1 Morgan Stanley: $2,04 npuGbinu Ha akumio 1 $14,75 Mnpa BbIpY4YKK
npwv nporHo3se $1,69 n $13,93 mnpa cooTBeTcTBEHHO. Ha NnpemMapkeTe akuum B nnoce Ha
2.1%.

Citigroup He oTcTtana ot konner: $2,15 npnbbiny Ha akuuo 1 $17,15 Mnpa BbIpyYKM Npu
nporHo3e $1,74 n $17,06 mnpg cootBeTcTBEHHO. Ha npemapkeTe akumu B nntoce Ha 1.6%.

PbiHOK ceroaHs

®broyepchbl Ha amepukaHckne oHA0BbIE MHAEKCHI ToprytoTcs B nntoce Ha 0.9-1%. Kypc
pybnsa k gonnapy n eBpo pacteT, pybnb Topryetca Ha ypoBHe 71,4 3a gonnap.

Yucno 3asBok Ha nocobue no 6e3paboTuue B CLUA 3a Hegento cHM3unock Ha 36 Thic., A0
293 TbiC., CaMOro HM3KOro ypoBHs 3a 1,5 roga. OKOHOMUCThI, onpolleHHble Reuters,
nporHo3unposanu 316 TbiC. 3asBOK.

KopoHaBsupyc

Yuncno HosbIx crydaeB 3apaxeHust B CLUA Bbipocno go 99,8 teic. B UHaum poct go 19,2
TbiC., B Bpasunum - 0o 7,9 Thic.

B Poccum poct go 31,3 Tbic., B Benukobputanum - ao 42,8 Toic., B l'epmanunm - oo 12,3 ThiC.,
B Typuuu cnag go 31,2 Teic., B MipaHe - 0o 12 Tbic., Ha PununnmHax poct 4o 7,8 ThiC., B
YkpauHe - oo 18,9 Tbic.



PekoMmeHaaumMm MHBECTULMOHHbBIX JOMOB
Microchip: TapreT yctaHoBneH Ha otMeTke $76 ¢ pekomeHaaumen “aepxats” B Stifel

Shopify: TapreT yctaHoBneH Ha otmeTke $1500 ¢ pekomeHgauuen “oepxatb” B TD
Securities

Tesla: Tapret noebiweH ao $300 ¢ $230 B Barclays

Airbnb: TapreT nosbliweH ao $160 co $145 B Stifel

000 YK «Cuctema Kanutan». Poccuiickas ®egepaums, r. Mocksa, yn. MpeuncteHka, g. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3nss NpodeccMoHanbHOr0 Yy4YacTHWKA pPblHKA LEHHbIX Oymar Ha
OCyLLIeCTBINEHNE AESATENbHOCTU MO yrnpaBneHunto LeHHbiMu Bymaramm Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickonn ®epepaumn (Bank Poccun) 13.03.2014 r., nuueH3Ws Ha OCYLUECTBNEHUE [EATENbHOCTU MO YNpaBreHUo
MHBECTULMOHHBLIMM (DOHAAMM, NAEBbIMU UHBECTULMOHHBIMU (DOHAAMU U HErocyAapCTBEHHBIMU NEHCUOHHbIMK choHaamm Ne 21-
000-1-00041, BbigaHa PKLB Poccum 17.01.2001 r. MpeactaBneHHble maTepuansl U nHopMaums (oanee - maTtepuan) He
ABMSATCS NpeanoXeHnem UHAHCOBBLIX WHCTPYMEHTOB, a Takke He SBNSITCA WHOMBUAYaNbHOW WHBECTULIMOHHON
pekomeHgaumen, u pUHaAHCOBbIE MHCTPYMEHTbI NMOO onepauun, ynoMsiHyTble B HUX, MOTFYT HE COOTBETCTBOBaTb Balemy
MHBECTULUMOHHOMY npodwunto. OnpeaeneHve COOTBETCTBUS (PUHAHCOBOrO MHCTPYMEHTa Nnbo onepaumm MHBECTULMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY 1 TONMEPaHTHOCTU K PUCKY ABMnsieTcs 3agaden nHeectopa. OO0 YK «Cuctema Kanutan»
(manee — KomnaHusi) He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crly4ae COBEpLUEHWs onepauui, nmbo
VMHBECTUPOBaHNSA B (OMHAHCOBbLIE MHCTPYMEHTbI, YNIOMSIHYTbIE B NPEACTaBMEHHbIX MaTepranax u nHopMaumm.

Hactosawwmn matepunan nogrotoBneH paboTHnkamu KoMnaHum NCKNIoYUTENBHO B MHGPOPMALIMOHHBIX LIENAX N He HanpaBsreH Ha
nobyxaeHvwe Bac k npuobpeTeHuio (UHAHCOBLIX WHCTPYMEHTOB, YNOMsHYTbIX B HeMm. Copepxawmecs B maTepuane
MHpopMaLMsA N MHeHVs Gblny cobpaHbl UMK NOMyYeHbl HA OCHOBaHWN MHAOPMaLMKW, NOMYYEHHOW U3 NCTOYHWUKOB, KOTOpble, NO
MHEHUI0 PaboTHWMKOB, SABMNATCA HaAeXHbIMW W OOCTOBEPHbIMW. B HacToslem maTepuane He AaeTcsl HU MpSIMbIX, HU
KOCBEHHbIX 3asiBMTIEHU UNW rapaHTUn B OTHOLLEHUM TOYHOCTU, MOSHOTbLI UNW HAZEXHOCTY cofepx)allencst B HemM MHdopMaLumm,
nonHoTbl 0630pa LeHHbIX Oymar, pbIHKOB WNW WCCREefOBaHWN, yka3aHHbIX B HacTosileM Matepuwane. Jllo6oe MHeHue,
BbIpaXX€HHOE B HACTOSILLEM MaTepuane, MOXeT ObiTb U3MeHeHo 6e3 npeaBapuUTENbHOrO YBEAOMMEHNUS, U MOXET OTNNYaThCs
unu gaxe 6biTb NPOTUBOMONOXHLIM MHEHUIO, U3MOXEHHOMY B ApYyrux maTtepuanax Komnanun. Jliobble CyxaeHnsa nm MHeHus,
npeacTaBneHHble B HacTosLWeM MaTtepuane, akTtyanbHbl Ha MOMEHT nybnukaumm Hactoswero martepuana. Ecnn pata
HaCTOSILLEero Matepuana HeakTyanbHa, ero cofaepXaHue MOXeT He OTpaxaTb TeKyllee MHeHue paboTHukoB KomnaHum n
TEKYLLYIO CUTYyaLMIo Ha pbiHKe. LieHbl, yka3aHHble B HAcTosILLieM MaTtepuane npeAcTaBeHbl UCKIMIOYUTENBHO ANs nHdopmMaumm
N He SBMSATCS OLEHKON KOHKPETHOWM LeHHOM Bymarn unu Apyroro MHCTpyMeHTa. KomnaHus He rapaHTupyeT, 4To cAernka,
KoTopasi BO3MOXHO OyaeT 3akntoyeHa, byaeT coseplueHa MO ykasaHHbIM 34ecb LeHaMm. Hactoswmin martepuan He criegyet
paccmaTpuBaTh B Ka4ecTBe NpeasioXeHnst Unu nobyamTenbHON NPUYUHBI NMPUHATL yYacTue B MHBECTULIMOHHON AeSTeNbHOCTH,
1 Ha HEero Hemnb3s PaccYUTbIBaThb Kak Ha 3aBepeHne TOoro, YTO Kakas-nnbo KOHKpeTHas TpaH3akuus MoXeT ObiTb ocyliecTBuMa
no ykasaHHOM B maTepuane LeHe. VIHBecTopam crniegyeT camMuUM MpUHWMATb pelleHnsi 06 060CHOBAHHOCTU MHBECTULMIA B
Kaxabl (OMHAHCOBBIA MHCTPYMEHT UMW MHBECTULIMOHHBIX CTPaTervin, yNoMsHyTbIX B HAaCTOSsILLEEM MaTepuane.

HacTosiwwmn MaTtepuan AsnseTca cobcTBeHHOCTb0 KomnaHuu. Mcnonb3oBaHue u pacnpocTpaHeHne HacToswero Mmarepuana
(I'IOJ'IHOCTbPO mnnu l-IaCTI/I‘-lHO) paspeLleHOo TOMbKO C yKa3aHuem aKTUBHOW CCbISKM Ha KOHerTHbIﬁ Martepuan. KomnaHwusa He HeceT
OTBETCTBEHHOCTU 32 AENCTBUS TPEeTbUX Nnuu B pedyrnbTaTe Takoro NCnoJyib30BaHUA U pacnpoCcTpaHeHUd.
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