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PbIHOK BYepa Be4epom

S&P 500 npnbasun 0.17%, NASDAQ notepsn 0.50%. TexcekTop Npogosmkus oTCTynneHne
BO BTOPHWK Ha (hOHE pOoCTa [OXOOHOCTM rocobnuraumii, OgHaKo LIMKIIMYECKNE aKkLmm
noaaep)kanu LWMPOKMIM pbIHOK. 8 n3 11 cekTopos Gbinn B NNtoce, B TOM YUCTE SHEPreTuka
Bblpocna Ha 3.04%.

Apple nogopoxana Ha 0.24%, Amazon - Ha 0.21%, Microsoft nogewesena Ha 0.63%,
Google - Ha 0.22%, Facebook - Ha 1.1%.

Snap npubasuna 2.86%.
Tesla notepsana 4.14%, Zoom - 14.71%, Okta - 4.69%.

OHepreTuka noacko4vmna 6onee yem Ha 3%, NOCKONbKY LieHbl HAa HETb BLIPOCIN, HECMOTPSA
Ha TO, YTo BbanaeH 3asasun o BbiaeneHnn 50 mnH 6appenen HepTN N3 CTpPaTErMYECKOro
pe3epBa Ans COAepXXMBaHUS POCTa LIEH HA SHEProHOCUTENN.

OTyeTHOCTH

Autodesk otuntanacb nydwe oxuaganuii: $1,33 npubbinu Ha akumo 1 $1,13 Mnpa BbIpYYKK
npwv nporHose $1,26 n $1,12 mnpa cooTBeTCTBEHHO. MaiigeHc Ha TekyLwuiA kBapTan Obin
6GrIM30K K NPOrHo3am aHanuTuKoB. Ha npemapkeTe akumm, TeM He MeHee, 0bBanuNnCh Ha
13.2%.

PbiHOK cerogHs

dbroyepchl Ha amepukaHckue hoHO0BbIE MHAEKCHI TOproBanunchk B MuHyce Ha 0.3-0.5%.
Kypc pybns k gonnapy un eBpo CHwxkaeTcs, pybnb Topryetca Ha ypoBHe 74,8 3a gonnap.

KopoHaBsupyc

Yucno HoBbIx cryvaeB 3apaxeHust B CLUA Beipocno oo 86 teic. B WHawm poct oo 9,3 TbiC., B
bpasunuu - go 18,9 ThIC.

B Poccum cnag o 33,6 Tbic., B Benukobputanmm - go 42,5 Teic., B Fepmanum poct o 54,3
ThbIC., B Typuuu - fo 28,2 Thic., B YkpauHe - 0o 14,3 Tbic., B [NonbLe - 1o 28,4 ToiC.

PekoMmeHaaLmMm MHBECTULIMOHHBIX JOMOB

Analog Devices: TapreT nosbiweH ao $210 co $190 B Piper Sandler, go $216 co $191 8 Citi,
o $204 co $192 B Truist, o $210 co $185 B Raymond James

Autodesk: TapreT noHmkeH no $343 ¢ $363 B RBC Capital, no $440 ¢ $450 B Credit Suisse,
no $330 ¢ $380 B Mizuho, no $350 ¢ $365 B Keybanc, no $315 ¢ $350 B Oppenheimer, ao
$307 c $380 B Baird, nosbiweH go $344 ¢ $324 B Morgan Stanley

Etsy: TapreT nosbiweH o $320 ¢ $245 B Citi



Snap: TapreT noHwxeH ao $65 ¢ $85 8 Morgan Stanley

000 YK «Cuctema Kanutan». Poccunckas ®eanepaums, r. Mocksa, yn. [NpeuncteHka, g. 17/9, tenedoH: +7 (495) 228-15-05,
+7 (800) 737-77-00, www.sistema-capital.com. JlMueH3nss NpodeccMoHanbLHOro Yy4yacTHWKA pblHKa LEHHbIX Oymar Ha
OCyLLleCTBINEHNE AeSATENbHOCTU MO yrnpaBneHunto LeHHbiMu Bymaramm Ne 045-13853-001000 BblgaHa LleHTpanbHbiM BaHkom
Poccuiickon ®epepaumn (baHk Poccun) 13.03.2014 r., nuueH3Ws Ha OCYLUECTBNEHUE [EATENbHOCTW MO YNpaBrieHuto
MHBECTULMOHHBLIMW (DOHAAMM, NAaeBbIMU UHBECTULMOHHBIMU (DOHAAMU U HEroCYAaPCTBEHHBIMU NEHCUOHHbIMK choHaamm Ne 21-
000-1-00041, BbigaHa PKLB Poccumn 17.01.2001 r. MpeactaBneHHble matepuansl U uHgopmaumsa (ganee - maTtepuan) He
SABMSATCS NpeanoXeHnem UHAHCOBBIX WHCTPYMEHTOB, a Takke He SBNSITCA WHOMBUAYaNbHOW WHBECTULIMOHHON
pekoMeHpaumen, U (OUHAHCOBbIE MHCTPYMEHTbI NGO onepaumu, ynoMsiHyTble B HUX, MOFYT HEe COOTBETCTBOBaTb Bailemy
MHBECTULMOHHOMY npodunto. OnpeaeneHve cCOOTBETCTBUSI (DMHAHCOBOINO WMHCTPYMEHTa nMOBO onepauuum UHBECTULIMOHHBLIM
Lenam, MHBECTULIMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K PUCKY ABnseTcs 3agaden nisectopa. OO0 YK «Cucrema Kanutan»
(nanee — KomnaHus) He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM MHBECTOpa B Cly4ae COBEpLUEHUst onepauui, nmbo
MHBECTUPOBAHUSI B (PMHAHCOBbIE MHCTPYMEHTbI, YNIOMSIHYThIE B NPEACTABIIEHHbIX MaTepuanax u uHpopmMaumu.

HacTosiwmin maTepuan nogrotoBrnieH paboTHukamm KomnaHum UCKMoUMTENbHO B MHAOPMALMOHHBIX LENsiX U HE HanpaBneH Ha
nobyxageHve Bac k npuobpeTeHuto (UHAHCOBLIX WHCTPYMEHTOB, YNOMsiHYTbIX B HeM. Copepxalwmecs B maTepuane
MH(OPMaLMs 1 MHEHUs Bblnm cobpaHbl MW NoMyYeHbl Ha OCHOBaHUM MHAOPMaLUK, NONTyHYEHHON N3 UCTOYHUKOB, KOTOpbIE, MO
MHEHWIO PabOTHUKOB, SIBMSIIOTCS HaOeXHbIMU U LOCTOBEpPHbIMW. B HacTosiwem MmaTepuanie He OaeTcsl HU MpsiMbIX, HU
KOCBEHHbIX 3asiBfIEHVIA U rapaHTUiA B OTHOLLEHUM TOYHOCTU, NOMHOThI UMM HAOEXHOCTM CoAepKallencs B Hem nHdopmaumm,
nonHoTbl 0630pa UeHHbIX Oymar, pbIHKOB WM WCCReAoBaHWI, yKasdaHHbIX B HacToswem Matepuane. Jlioboe MHeHwue,
Bblpa)XEHHOE B HACTOSALLEM MaTepuarne, MoXeT 6biTb n3mMeHeHo 6e3 nNpenBapuUTENbHOrO YBEAOMIIEHUS, U MOXET OTnuyaThbCs
unu gaxe 6biTb NPOTUBOMOSOXHBLIM MHEHUIO, U3IOXEHHOMY B Apyrux maTepuanax Komnanuu. Jliobble cy>xaeHns unm MHeHus:,
NPeaCcTaBneHHble B HACTOsLEeM Martepuane, akTyanbHbl Ha MOMEHT nybnukauuMm HacTtoswero martepvana. Ecnv parta
HaCTOALLLEro mMaTepuarna HeakTyanbHa, ero COAepXaHWe MOXET He OoTpaxaTb Tekyllee MHeHue paboTHukoB KomnaHnum u
TEKyLLYH CUTyaLmio Ha pbiHKe. LieHbl, yka3aHHble B HAcTosLLEeM MaTepuane npeacTaBneHbl UCKMYMTENBHO Anst MHopMaLuum
N He SABMSATCS OLEHKON KOHKPETHOWM LeHHoM Bymarn unu Apyroro MHCTpyMeHTa. KomnaHus He rapaHTupyeT, 4To caenka,
KOTOpas BO3MOXHO OyaeT 3akntoyeHa, OyaeT coBeplueHa Mo yka3aHHbIM 34ecb LieHaM. Hactoswwmin matepvan He cnegyet
paccmatpuBaTb B Ka4eCTBe NMpeanoxeHus nnvm nobyantenbHOM NPUYMHBLI MPUHATE yYacTue B MHBECTULIMOHHON AeATENbHOCTH,
1 Ha HEro Henb3sl paccYnTbIBaTb Kak Ha 3aBEepeHne TOro, YTO Kakasi-NMbo KOHKpETHas TpaH3aKkuMs MOXeT ObiTb OocyLecTBMMaA
Nno ykasaHHOW B MaTepuarne ueHe. VHBecTopam criegyeT camMuMMm MpuvHMMaTh pelleHnst 06 060CHOBaAHHOCTU MHBECTULMIA B
KaxXabl (OMHAHCOBBIN MHCTPYMEHT U MHBECTULIMOHHBIX CTPATEri, YNOMsIHYTbIX B HACTOSILLEM MaTepuane.

HacTosiwmn MaTtepuan ABndaeTca cobcTBeHHOCTbI0 Komnanuu. Mcnonb3oBaHve 1 pacnpocTpaHeHne HacToswero marepuana
(I'lOJ'IHOCTb}O mnnu l-laCTl/NHO) paspeLleHo TOMbKO C yKa3aHuem aKTUBHOW CCbISKM Ha KOHerTHbIVI Martepuan. KomnaHusa He HeceT
OTBETCTBEHHOCTU 32 AENCTBUS TPEeTbUX NnL B pe3dynbTaTe Takoro NCNofib30BaHNsA U pacnpoCcTpaHeHUd.
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